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March 31, 2023 and March 31, 2022, Profit and Loss and Cash Flows for each of the yoars
ended on March 31, 2024, March 31, 2023 and March 31, 2022, of BRACE PORT LOGISTICS
LIMITED (Fermerly known a5 BRACE PORT LOGISTICS PRIVATE LIMITED) {ml‘leuﬁuu?'.r, the
“Restated Summary Statements®)

To,

The Board of Directors

BRACE PORT LOGISTICS LIMITED

A182, Road no_ 4,

Street Number b, Mahipalpur Extension,
Dethi - 110037

Bear Sir/Ma‘'am;

1. We have examined the attached Restated Summiary Statements alung with significant
accounting  policies  and related notes of Brace Port Logistics  Limited (the
"Cumpan-,r“}{Furrnerlv Known as Brace Port Logistics Private Limited) for the Vears ended
on March 31, 2024, March 31, 2023 and March 31, 2022 annexed tg this report ang
prepared by the Company for the purpose of inclusion in the Offer Document in
tonnsction with its proposed Initial Public Offer ("IPO"} on the EMERGE Platform of
National Stock Exchange of India Limited.

2. These Restatod Summary Statements haye been prepared in accordance with the

requirements of
i Part | of Chapter 1|l to the Companies Act, 2013 ("the Act™) read with Companies
(Prospectus and Allotment of Securities) Rules 2014:

it The Securities and Exchange Board of india (Issue of Capital and Disclosure
Requirements) Regulations 2018 (“icpp Regulations”) issued by the Securities and
Exchange Board of India (“SEBI") in pursuance to Section 11 of the Securities and
Exchange Board of India Act, 1992 and related amendmentsy / clatifications from tirme
to time:

(il The terms of reference to our engagemeonts with the Company requesting ue ta carry out
the assignment, in connection with the Draft Red Herring Prospoctus {Red Herring
Prospectus/ Prospectus (Collectively called as “Offer Document”) being issued by the
Company for its proposed PO of Bquity share on EM ERGE Platform of National Stock
Exchange of India Limited.

(iv) The Guidance Nota pn Reports in Cnmpané Prospectus (Revised 2019) issued by the
Institute of Chartered Accountants of India [“Guidance Nata"),




3. The Restated Summary Statements of the Company have been extracted by the
management from the Audited Financial Stateme nts of the Company for the financial years
ended on March 31, 2024, March 31, 2023 and March 31, 2022,

4. In accordance with the requirements of Parl | of Chapter Il of Act including rules made
therein, ICDR Regulations, Guidance Note and Engagement Letter, we report that:

(il The "Restated Summary Statement of Assets and Liabllities” as set out in Annexure
1 to this report, of the Company as at March 31, 2024, March 31, 2023 and March
31, 2022 are prepared by the Company and approved by the Board of Directors.
These Restated Summary Statement of Assets and Liabllities, have bean arrived at
after making such adjustments and regroupings to the individual financial statements
of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies andNotes 1o Accounts as set out in Annexure 4 to this
Heport,

(i) The “Restated Summary Statement of Profit and Loss” as set out in Annexure 2 1o
this report, of the Company for the years ended March 31, 2024, March 31, 2023
and March 31, 2022 and are prepared by the Company and approved by the Board of
Directors. These Restated Summiary Statement of Profit and Loss have been arrived
at after making such adjustments and regroupings to the |ndividual financial
statements of the Company, as in our opinion were appropriate and more fully
deseribed in Significant Accounting Policies and Notes to Accounts as set out |n
Annexure 4 to this Repart,

(iii) The “Restated Summary Statement of Cash Flow" as set out in Annexure 3 to this report,
of the Company for the years ended March 31, 2024, March 31, 2023 and March 31,
2022 are prepared by the Company and approved by the Board of Directors. These
statement of Cash Flow, as restated have been arrived at after making such
adjustments and regroupings to the individual finaneial statements of the Campany,
2s in our opinion were appropriate and more fully described in Signiticant Accounting
Policies and Notes to Accounts as set out in Annexure 4 to this Report.

5. Based on the above and also as per the reliance placed by Us on the audited financiagl
statements of the Company and report thereon given by the Statutory Auditor of the
Company for the Financial Year ended March 31, 2024, March 31, 2023 and March 31,

2022 we are of the opinion that:

(1l The Restated Summary Statements have heen made after Incorporating adjustments
for the changes in accounting policies retrospectively |n respective financial years to
reflect the same accounting treatment as per the changed accounting palicy for all
reparting years, if any;

tii) The Restatad Summary Statements have been made after incorporating adjustments
for prior period andother material amounts in the respective financial years to which




they relate and there are no gualifications which require adjustrrents;

(i Extra-ordinary items that need ta be disclosed separately in the accounts has been
disclosed wherevar required;

i) There were no qualifications in the Audit Reports issued by the Statutory Auditors
for the financial year ended March 31, 2024, March 31, 2023 and March 31, 2022
which would require adjustments in this Restated Financial Statements of the
Company;

iv)Profits and losses have been arrived at after charging all expenses including
depreciation and after making such adjustments/restatemants and regroupings as in

our opinion are appropriate and are to be read in accordance with the Significant
Accgunting Polices and Notes to Accounts as set out in Annexure 4 to this report;

vy Adjustments in Restated Summary Statements have been made in accordance with
the correct accounting policies, which includes the impact of provision of gratuity
made on actuarial valuation basis in the Restated Summary Statements:

twnlhere was no change in accounting policies, which needs to be adjusted In the
Restated Summary Statements except mentionsd in clause (f) above:

i) There are no revaluation reserves, which need to be disclosed separately in
the Restated Financial Statements;

(ix) The company has not proposed any dividend for the year,

. Opinion:

In our opinion and to the best of information and explanation provided to us, and also as
per the reliance placed on repurts submitted by previous auditors, the restated financial
infermation of the Company, read with significant accounting policies and notes to
aocounts as appedring in Anpexure 4 are prepared after providing appropriate
adjustments and regroupings as considered appropriate and disclosed in Annexure 4.

. Audit for the Financial Years 2022-23 and 2021-22, have been conducted by Girish
Mangla & Co.

. We have also examingd the following other financial infarmation relating to the
Company prepared by the Managementand as approved by the Baard of Directors of
the Company and annexed te this repart relating ta the Company for the Year ended
March 31, 2024, March 31, 2023 and March 31, 2022 proposed to be (heluded In the
Draft Red Herring Prospectus / Red Herring Prospectus/ Prospectus (“Offer Document” |
forthe propesed IPO,

Annexure of Restated Financial Statements of the Company: -
i Significant Accounting Palicies and Notes to Accounts as restated In Anhexure 4;

(i Reconciliation of Restated Profit and Loss as appearing in Annexure 4H (a) to this

report.
ui) Reconciliation of Restated Equity/Net worth as appearing in Annexure 4H (c) to this

report.




liv) Details of Share Capital as Restated appearing in Annexure 5 to this report;

v/ Details of Reserves and Surplus as Restatad dppearing in Annexure 6 to this report;

vl Details of Long Term/Short Term Borrowings as Restated dppearing in Annexure 7 to
this repart;

tw) Nature of Security and Terms of Repayment for Long term Borrowings appearing in
Annexure7.1 to this report;

tvinl Details of Deferred Tax Assets/Liabillties (Net) a5 Rectated appearing In Annexure 8 to
this report;

(i Details of Long Term/Short Term Provisions as Restated appearing in Annexure 9 tg
this report:

(xl Details of Trade Payables as Restated appearing In Annexure 10 to this report:

¥ Details of Other Current Liabilitiss a5 Restated appearing in Annexure 11 to this
repart;

tet) Detalls of Property Plant & Equipment as Restated appearing in Annexure 12 to this
report:

b Details of Long/Short Term Loans and Advances as Restated appearing in Annexure 13
to this report:

(w4) Detalls of Other Non Current/Current Assets as Restated appearing in Annexure 14 to
this report;

() Details of Other Mon Current Investment as Restated appearing in Annexure 15 o this
repart;

(v Detalls of Trade Receivables as Restated appearing in Annexure 16 to this report;

(i) Details of Cash and cash equivalent as Restated appearing in Annexure 17 to
this report;

[l Details of Reveenue from operations as Restated appearing in Annexure 18 tn
this repor;

tun) Details of Other Income as Restated appearing (n Annexure 19 to this report;

txx) Details of Cost of Service Consumed as restated appearing in Annexure 20 to this
report;

i) Details of Employes Renefit Expense as restated appearing in Annexure 21 to this
report;

faomil) Details of Finance Cost as restated appearing in Annexure 22 to this report;

i) Details of Dther Expense as restated appearing in Annexure 23 tao this report;

[lu| Detalls of Statement of Accounting and ather Ratios as Restated appearing in
Annexure 24 to this report:

[xv) Details of Statement of Tax Shelter g4 Restated appearing In Annexure 25 to this

report;

sl ) Statement of Capitalization as Restated appearing in Annexure 26 to this report;

il Detals of Related Party transactions as Restated appearing In Annexure 27
to this report;

[txwife) Detalls of Additional Notes as Restated appearing in Annexure 28 to this
repart;

ki) Details of Statement of Ratios as Restated appearing in Annexure 29 to this
report;




9. We, Bhagi Bhardwaj Gaur & Co., Chartered Accountants have bheen subjected to the
peer review process of the Institute of Chartered Accountants of India {("ICAI") and hold
avalid peer review certificate issued by the “Peer Review Board" of the |CAl

10.The preparation and presentation of the Restated Financial Statements teferred to
above are based on the Audited financial statements of the Company and are in
accordance with the provisions aof the Act and ICDR Regulations., The Restated Financial
Statements and Information referred to above is the responsibility of the managementof
the Campany

11. The report should not in any way be construed as a re-issuance or re-dating of any of the
previous audit reports issued byany other firm of Chartered Accountants nar should this
report be construed as a new opinion on any of the financial statements referred to
therain,

12.We have na responsibllity to update our report for events and circumstances occurring
after the date of the report,

13.1n our opinion, the above financial information contained in Annexure 1 to 29 of this
report read with the respactive Significant Accou rting Polices and Notes to Accounts as
set out in Annexure 4 are prepared after making adjustments and regrouping as
considered appropriate and have been prepared In accordance with the Act, ICDR
Regulations, Engagement Letter and Guidance Note.

14.0ur report is intended solely for use of the management and for inclusion [n the Offer
Uocument In connection with the IPO. Dur report should nat be used, referred to or
adjusted for any other purpose except with our consent in writing. Accordingly, we dao
nat accept or assume any liability or any duty of care for any other purpose or ta any
ather persan to whom this report is shown or into whose hands It may come.

ForBhagi Bhardwaj Gaur & Co.
Chartered Accountants
Firm Registration Number: 007895N

s

Sk

MohitiGupta
Partner
Membership No.: 528337
UDIN ~ 2452833 7BKDGBLES27

Date: July 11, 2024
Place: New Delhi
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Brace Port Logistles Limited
{(Farmerdy Known as Grace Pert Logistics Private Limited)

Annexure 2; Restated Sumimary Staterment of Proflt and Loss
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The: above sTateman should b resd with the Statement of Netis 1o [he Restated Financul infarmation ol

AL per our report of syen date attached

For Bhagl Bhardwa] Gaur B Co,
Chartered Accountants
cal w Heg. No, 007ES5N

For & on behal| of Board of Directors

s

e Company in Anpesura 4

pes Mahil Gupta AN Sachin Arora ashpal Sharma
Partner et (Maraging Director) (Director)
Membership Number: 528337 = OIN; GRS 2651 DIN - 00520358
Radha i Patthyil Nalr
Chinf Financial Officer

PAN; ADNPNESS 3N

Place : New Dalhi
Drate = 11 july, 2024

Megha Verma
Company Secretary
PAN: BLMPYSTEAN

Place 1 Mow Belhi
Date = 11 Juby, 2004




Brace Port Legltics Linited
(Farmerly Known as Rrace Por Logetos Private Lmited)
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ace Port stics Limited
(Formerly Known as Brace Port Logistics Private Limited)

Annexurs :- 4 NOTES TO THE RESTATMENT

A. Background of the Company

=

Brace Port Logistics Limited (Formerly known as 'BRACE PORT LOGISTICS PVT. LTD.) “the company” was
incorporated in India under the Companies Act, 2013 on 07.11.2020. Brace Port is a service-based logistics
Company, comprising of trained and experienced professionals, The arganization has rich industry expertise of
its pramoters for more than two decades The aim of the Company is to provide highly optimized and
customized supply chain solutions to our customers with unifiad technology systems.

The Company has a strong pan-india and global network to meet the needs of customers across a wide range of
industries including medical supplies and pharma, spars goods; perishables, elactronics, consumer durables
and automotive etc. The exparienced team can handle all logistics movements using advanced systems and
processes W0 overcome any challe nges,

Ihe Company is flexible in its approach ta manage the supply chains effectively along with the identification of
the best routes to move shipments and at best pricing options. The Company has a global associate netwark in
B0+ countries based out of continents,

The Company is primarily engaged in the business af providing logistics servicas to companies pErEting in the
various sectors of (he economy. The Company also provides various value-added services like air Freight,
Maringe Freight, Warehousing facilities, and CHA Agreements ett. The Company provides services st a worldwide
level where it cater for clients across the globe and even provide cross-border shipment facilities as wall

Subsequently, The company was convarted to Public Limited Company vide special resolution passed by the
shareholders at Extra Ordinary General Meeting held on July 10th 2073 and the name of the company was
changed to Brace Port Logistics Limited pursuant to issuarice of Fresh Certificate of Incorporation dated August
O7th 2023 by Registrar of Companies, Delhi, The Corporate (dentification Number of the company
Ub3030DL2020PLC372878.

MATERIAL ACCOUNTING POLICIES

IS OF PREP ION

The financial statements have been prepared in actordance with the applicable Accounting Standards notifjud
under Section 133 of the the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules), 2014 under
historical cost canvention an accural basis,

All the assets and liabilities have been classified a& turrent or non-current as per Company’s normal operating
Cycle and other criteria set out in the Schedule ||| to the Companies Act, 2013. Based on the nature of activities,
the Company has ascertainad its Operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilitiaz,

USE OF ESTIMATES

The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted Accounting
Principles) which requires the management to make estimates and assumptions that affect the reported
amaunts of assets and liabilities and disclosures of contingent llabilities as on the date of the financial
statements. The estimates and assumptions made and applied in preparing the financial statements are based
"pan management's best knowledge of current events and actions as on the date of financial statements.
Howéver, due to uncertainties atta ched to the assumptions and estimates made actual results could differ from
thase estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.




Brace Port Logistics Limited

(Formerly Known as Brace Port Logistics Private Limited)

Annexure :- 4 NOTES TO THE RESTATMENT

=t

REVENUE RECOGNITION:

(IIRevenue/ Incame and Costs/ Expenditure are Eenerally recognized on accrual as they are sarned or incurred.
Interest income Is recognized on & time proportion basis except the interest an income tax refund account for
on receipt basis

(i) Interest is recognised on a tima proportion basis taking into account the amournt outstanding and the rate
applicable,

(ili) Other items of Income and expenses are recognised on accrual basis,
(i) Income from export entitlement is recognised as an accrual basis.

FOREIGN CURRENCY TRANSACTIONS,

Initial recognition
Transactions In foreign currency are accounted for at sxchange rates prevailing an the date of the transaction.

Measurement of foreign currency manetary items at Balance Sheat date
Foregn currancy monetary items (ather than derivative contracts as at Balance Sheet date are restated at the
year end rates.

Exchange difference

Exchange differences arising on settlement of manetary items are recognised as income or expense in the
period in which they arise,

Exchange difference arising on restatement of loreign currency monetary items as at the year end being
difference between exchange rate prevailing an initial recognition/subsequent restatement an reporting date
and as at current reporting date is adjusted in the Statement of Profit & Loss for the respective year.

Any expense incurred in respect of Forward contracts entered into for the purpose of hedging is charged to the
Statement of Profit ang ltss;

Farward Exchange Contract

The Premjum or discount ansing at the inception of the Forward Exchange contracts entarad inta to hedge an
existing asset/liability, is amortized as expense or income gver the life of the contrait. Fxcha nge Differences on
such contracts are recognised In the Statement of Profit and Loss in the reporting period In which the exchangs
rates change. Any Profit or Loss arising on cancellation or renewal of such a forward contract is recognized as
Incomea or expense i the penod in which such cancellation or rengwal is made.

The Foreign currency exposures that have not been hedged by a derivative instrument or otherwise are as par
schedule 4 (F),

INVESTMENTS

Mon-Current/ Long-term Investments are stated at cost, Provisian s made for diminution in the value of the
investments, If, in the opinion of the management, the same s considered to be other than temporary in
nature. On disposal of an investment, the difference betwaen its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit and Lass,

Current investments are carried at lower of cost and fair value determined on an individual basis. On disposal of
an investment, the difference betwean jtg carrying amount and net disposal proceeds is charged or cradited to
the Statement of Profit and Loss. There has been no investment made by the Company
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Brace Port Logistics Limited
{Formerly Known as Brace Port Logistics Private Limited)

Annexure ;- 4 NOTES TO THE RESTATM ENT

f.

PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

(i} Tangible Assets

Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated
impairment loss, if any. Historical cost comprises of the purchase price including duties and non-refundable
taxes, borrowing cost if capitalization criteria are met, d irectly attributable expenses incurred to bring the asset
to the location and condition pecessary for it to be capable of being operated in the manner intended by
management and initial estimate of decommissioning, restoring and similar liabilities.

Subsequent costs related to an item of property. plant and equipment are recognized as 3 separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
group and the cost of the jtem can be measured rellably, The carrying amount of any component accounted for
as a separale asset |s derecognized when replaced. All other repairs and maintenance are recognized in
statement of profit and loss during the reporting peried when they are incurred,

An item of property, plant and equipment |s derecognized on disposal or when no future economic benefits are
expected from its use or dispasal, The gains or losses arising from de-recognition are measured as the difference
between the net disposal proceads and the carrying amount of the asset and are recognized in the statement of
profit and foss when the asset is de-recognized.

DEPRECIATION AND AMORTISATION
Pepreciation is calculated using the Written down value method bver thelr estimated useful lives, The estimates
of useful lives of tangible assets are as follows:

Class of Assets Useful Life as per Company

Air Conditioner 15 years
Furniture and fixtures 10 years
Plant and Machinery 15 years
Offica Equipmants 15 years
Car 8 years
Inventer 10 years
Computer,Printer and Software B years
IMPAIRMENT OF ASSETS:

The Company assesses at each reporting date whether there is an indication that an asset may be impalred. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or tash-generating unit's
(CGU) net selling price and its value in use. The recoverahle amount is determinad for an individual assel, unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of
assets, Where the carrying amount of an asset or CGU exceeds its recaverable amount, the asset is considered
impaired and Is written down to its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling price,
recent market transactions are taken into account, if available. If no such transactions can be identified, an
appropriate valuation model is used.
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Brace Port Logistics Limited

(Formerly Known as Brace Port Logistics Private Limited)

Annexure :- 4 NOTES TO THE RESTATMENT

The Company bases jts impairment calculation on detailed budgets and fo recast calculations which are prepared
separately for each of the Company's fash-_-generating units to which the individual assets are allocated. These
budgets and forecast calculations are generally coverin B a period of five vears. Far longer periods, a long term
growth rate Is calculated and applied to project future cash flaws after the fifil yEar,

Impairment losses of continuing operations are recognised in the statement of profit and loss,

An assessment is made at each reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased, If such indication exists, the Company estimates
the asset’s or cash-generating unit's recoverable amount. A previously recognised iImpairment loss (s reversegd
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the
last impairment logs was recognised. The reversal j limited so that the carrying amount of the asset does not
exceed its recoverable amount. nor exceed the carrying amount that would have been determined, net of
depreciation, had no Impairment lpss been recognised for the assat i prior years. Such reversal is recognised (n
the statement of profit and loss.

RETIREMENT BENE 3

(i} Shart-term em ployae benefits

Short term em ployee benefits are recognised as an expanse at the undiscounted amounted in the statement of
Profit and less for the vear which includes benefits like silary, wages, bonus ang are recognised as expenses in
the period in which the employee renders the related service

{il] Post employment benefits:

Defined Cantribution Plan

Retirement benefit in the form of provident fund is a defined contribution scheme, The Company has no
cbligation, other than the contribution payable to the provident fund, The Company recognises contribution
payable to the provident fund scheme as an expenditure, when an employes renders the ralgted service. If the
contribution payable to the scheme for service received before the balance shest date exceeds the contribution
already pald, the deficit payable to the scheme js recognised as a liahility after deducting the contribution
already paid. ff (e contribution already paid excesds the contribution due for Services received before the
balance sheet date, then excess is recognised as an asset to the extent that the pra payment will lead to, for
example, a reduction in future payment ar i cash refund

Defined benafit Plans

Unfunded Plan:The Company has a defined benefit plan for Post-employment benefit in the form of Gratuity.
Liability for the abave defined benefit plan i pravided on the basis of valuation, as at the Balance Sheet date,
carried out by an independent actuary. The actuarial methad used far measuring the liability is the Prajected
Unit Credit method,

Accumulated leave, which is expected to be utilised within the nex 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
eXpects to pay as a result of the unused entitlernent that has accumulated at the reparting date.

"The Company recognises termination benefit as a liability and an expense when the Company has a present
abligation as a result of past evert, it is probable that an outflow of resources embodying aconomic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the
termination benefits fall due mara than 12 months after the balance sheet date, they are measured at present
value of future cash flows using the discount rate determined by reference to market yields at the balance sheat
date on government bands




Brace Port Logistics Limited

{Formerly Known as Brace Port Logistics Private Limited)

Annexure :- 4 NOTES TO THE RESTATMENT

I

BORROWING COST

Borrowing costs are interest, commitment ch arges and ather costs incurred by an enterprise in connection with
short Term/ Lang Term borrawing of funds. Barrowing cost directly attributable to acquisition or construction af
gualifying assets are capitalized as a part of the cost of the assets, upto the date the asset |s ready for its
intended use, All ather borrowing costs are recognized in the Statement of Profit and Loss in the year in which
they are incurred,

EARNINGS PER SHARE:

The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable to equity
sharehalders and includes the post tax effect of any extraordinary items, The number of shares used in
computing basic EPS is the weighted average number of sharas outstanding duning the year.

Diluted earnings per share is computed by dividing the profit/(loss) after tax attributable to Equity Shareholders
lincluding the post tax effect of extra ordinary items, if any) as adjusted for dividend, interest and ather charges
10 expense or income relating to the dilutive potential equity shares, by the weghted average number of equity
shares which could have been issued on conversion of all dilutive patential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share from continuing ordinary aperations. Potential dilutive equity shares are deemed to be converted as at
the beginning of the period, unless they have been issued at a later date. Dilutive potential eguity shares are
determined independently for each period.

TAKATION:

Tax expense for the year comprising current tax & deferred tax are considered Irt determining the net profit for
the year. Provision 15 made for current tax and bated an tax liability computed in accordance with relevant tax
laws applicable to the Company, Provision is made for deferred tax for all timing difference arising between
taxable incomes & accounting Income at currently enacted or substantively anactad tax rates, as the case may
be. Deferred tax assets (ather than in situation of unabsorbed depreciation and carry forward losses) are
recognized only if there is reasonable certsinty that they will be realized and are reviewed for the
appropriateness of their respective carrying values at each Balance Shest date. Deferred tax assets, in situation
of unabsorbed depreciation and carry forward losses under tax laws are recognised only to the extent that
where is virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax assets can be recognised. Deferred Tax Assets and Deferred Tax
Liability are been offset wherever the Company has a legally enforceable right to set off current tax assets
against current tax liability and where the Deferred Tax Asset and Deferred Tax Liability relate to Income taxes is
levied by the same taxation authority.,

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

(1) Provisions

A provisions is recognized when the Company has a present obligation as a result of past event, if it is probable
that an outflow of resources embodying economic benefits will be required to <ettle the abligation and a
rellable estimate can be made of the amount of obligation

(i) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only on the eccurrence or non-occiirrence of ane or more uncertain future events not
whally within the control of the Company or a present abligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot
hia made. et




Brace P istics Limited

(Formerly Known as Brace Port Logistics Private Limited)
Annexure :- 4 NOTES TO THE RESTATMENT

{lii) Contingent Assets
Contingent Assets are neither recognised nor disclosed in the financial statements.

n. SEGMENT REPORTING

In accordance with the Accounting Standard 17 "segment reporting” as precribed under Companies {Accounting
Standard) Rules, 2006 (as amended ), as the company is covered under categories of SMC companies, the said
accounting standard is not applicable to it.

0. CASH & CASH EQUIVALENTS
Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The campany

considers all highly liquid investments with a remaining maturity at the date of purchase of three months or less
and that are readily convertible to known amount of cash to be cash equivalents.




Brace Port Loglstics Limired
{Formerly Known as Brace Port Logistics Private Limited)

Annexure 4: Statement of Notes to the Restated Financial Infarmation

H. Restatement adjustments, Material regroupings and Non-adjusting items
(a) trrpact of restatement adjustments
Below mentioned is the summary of results of restatement adjustments made ta the sudited financlal statements of the respective
period/years and its impact an profits,
{Amount In INR Lakhs)
Year Ended 315t Year Ended 315t Yaar Ended 314t

it March, 2024 March, 2023 March, 2022

Profitafter tax as per sudited fnancial statements 485.45 &£10.50 322.02
Adjustments to net profit as per audited financial statements
Forelgh Exchange Fluctuation Loss
Ini-tedse f Decrease in Expenses/|noaome {refer note (b){1) below) 388 133 13.50)
Excess f Short Provision for Tax/MAT [reler nate ()1} below) . 6.35 3,87
Deferred Tax Liability / Assets Ad|ustrnants (refér note ({1} beloiw) (o) 10.09) {0.10)
Totdl adjustrments 3.68 7.59 0.37
Restated profit after tax for the period/ years 48013 618.09 322.39
MNota:

A postive figuees reapresents addition and figures In brackets repressnts deletion [n the corresponding head in the gudited finaniial
Statemants for respective reporting periods 1o arrive at the restated numbiers,

(b) Explanatory nates for the restatement adjustments

{1 The Amaunt relating ta the Incomie / Expenses hata besn adjusted in the year to which the same realted to & under which head the
same reltes to,

{ii} The Company has provided Escoss or Shon Provisior/MAT Inthe year n Which the Income Tax Ratum has been filled for the
respective financlsl year But in the Restated Financial Informatian the campany ke provided Fecess o Shorr Prowision/MAT in the
yeEar to whith it relates to

i) Thare Is change In deferrad tax assets /' liabiliviss as per audited bonks of accounts and- a5 pear tastated books for respactive fnanchl

vovered under the restated financial Information and the same has been given affect in the year ta which the same realtes 1o,

Tes give Explanatory Notes Regarding Adjustment -

Appropriate adjustment have been made in the restated financial statement, wierayer reruired, by reclassification of the comesponding
Item of Incame, expenses, assets ang labilitles, in order 1o bring them inline with the groupings asper audited financall of the company
for all the years and tah requirements of toh Securlties and Exchange Board of India | [ssoe of Capital apd Disclnsure Raquirements)
Regulation 2018,

[e}) Reconclliation of restated Equity / Networth; (Amount in INR Lakhs)
Particulars b LSS Rixs
31st March, 2024 31st March, 2023 31st March, 2022

Equity / Netwarth as per Audited Financials 1.366.70 AR1.22 420,72
Addfusemant Tor:
Difference Pertaining to changes in Praflt / Loss due to Restated _
Effrct Far the perod covered E:H#ﬂ'ated Financial 1048 583 (0-78)
Prior Period Adjustmants N .
Equity / Netwarth as Restated 1,377.18 888,05 419.96

To give an a Adjustmont :-

Appraprote adjustmenl bave besn made in the restated Hnancial satement, whsrsyver required, by reclsssification of the corresponding
item af income, espenses, assets and labilltes, In erder to bring them inline with the groupings asper audited financial of the company
for all the yoars and the reduirements of 1eh Securiies ardl Feehange Board of fndla | lssue of Capital podd Disclosure Requiremesnts)
Regulation 2018,
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Brace Port Logistics Limited
(Farmerly Known as Brace Port Logistics Private Limitad)

Annexure A: Seatemant of Notes to the Restated Financial information

C. Cantingent liabilites and commitments

{1} Contingant liabilities (Amount in INR Lakhs)
Asat 31 Asat 31 Az at 3l
e March, 2024 Mareh,2023 March, 20822

Claims against the Company not acknowledged as debt

Custom Dty saved on import of Capltal Goods under EPCG

Schems

fank Guarantess = -
Direct Tax Liability

Amount of Capital Cammitments

Corporale Guarantee Glven by Company

(Hl) Commitments
#) Extimated amount of contracts remaining to be executed on cagital necount and not neovided for are INR 14711 laes, INF
ML, IR NI dnd INRNID 3s a1 31 Mareh, 2024, 31 March, 2023, 31 Mareh, 2022 and 31 Ma:ch, 7001 respectively

0. Earning B Expenditure in foreign currency on accrual basis {Amaunt in INR Lakls)
Asat31 As at 31 Asat 31
Pariicuie March,2024 March,202% March,2022
Forelgn Currency Expenditure (Net off Remmitance Charges)
Earning 2,718.99 3E16.69 3,040 83
Purchasa S04.54 196657 1,164 12

E. The year end foreign currency axposures that have rot bean hadged by 3 dorivative instrument or atherwise are Elven
bBitlow:

iount in INR Lakhs)
As at 31 As at 31 Asar 31

March, 2024 March 2023 Murch, 2022

Particulars

Forelgn Curraney Expasure that have not bean Hedged by
Derivative Instrumenty

F. Changes in Accounting Policies In tha Perlods/Yeurs Coverad In The Restated Financials
Thern is b chinnge in shgeificant accoiinig gl adopiied by the Company

G. Motes On Restatement Made In The Restatad Financials

1)  The finandal staterments incduding financal inflonmation hive Beon prepared after making such TEgroupings and
adjustments, condidersd approgpniate W comply with the same, As result of these regroupings and adjustments, the armount
reparted in the Vinancial statements/information may not hecessarily be came as those appearing ih the respective audited
linanclal statements for the relevant years,

2) Lontingant lablities and commitments (to the extent not provided far) - A diselasurs bor o cantingent Habillioy | alsg
made when there ks a possible obligation that may, requits an autflaw of the Company's resnirtes.

3) Figures have basn rparranged and regroupad wherever practicable and consvidersd nacassary.

4] The mandgement has eonlirmed that edeguats previsions Mayve besn made tor all tha known and detsrmingd abilities
e tha same s notin excess of the amounts reasanably required to be provided for

5) The balances of trade paysbles, trade recelvables, [oans and advances arg unsecured and condidered as good are subject
o confirmations of respoctive partivs contermed

6] Realizations: In the aplnion of the Board and 1o the hest of it knuwiedge and beliet, the value on reaiization of curpem
assets and losas and advancis are approxmately of the same value 33 stated,

7) Contractisal Habilites; Al othes eantractual liabilites conarctod with business operations of e Company have Been
approprigtely pravided for,

B} Amoims in the Anascls stetsments) Amoanits i thiy firancial statamants arerownded off to nearnst lakbs. Figures in

- - ! . T T
brackety indicate negative valies, LUt §a
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Brace Port Logistics Limited

(Formerly Known as Brace Port Logistics Private Limited)

Annexure 5: Restated Statement of Share capital

Particulars o o P
== 31st March, 2024  31st March, 2023 31st March, 2022
Autharised share capital
Equity shares of Rs. 10 each
- Mumbet of shares 1,50,00,000 760,000 760,000
=Amaunt in INR Laklis 1,500.00 T6.00 76.00
1,500.00 76.00 76.00
Issued, subscribed and fully paid up
Equity shares of Ry, 10 each
- Number of shares 82,50,000 7,500,000 750,000
= Amaunt in INR Lakhs 825.00 ¥5.00 72.00
B25.00 75.00 75.00
Reconciliation of equity share capital
As at As at As at
b 31st March, 2024 31st March, 2023 31st March, 2022
Balance at the beginning of the period/year
= Mumher of chares 7.50,000 7.50,000 7.50,000
-Amount in (NR Lakhs J5.00 75.00 75.00
Add: Shares issued during the period/year
- Number of shares =
- fmount in INR Lakhs
Add: Bonus Shares issued during the period/year
- Number of shares 75,00,000
- Amount in INR L akhs 750.00 - =
Balance at the end of the period/year
= Number of shares 82,50,000 7,50,000 7.50,000
= Amount in INK Lakhs 825.00 75.00 75.00

(@) During the year ended 2020-21, company has issued 7,50,000 equity share at face value of Rs 10/~ as on

MNovember 06, 2020.

{b) The Company has issued and alloted 75,00,000 Equity Share of RS, 10/~ each as Bonus Equlty shares in the
ratio of 10:1 in the extraordinary general meeting held on Aupust 25, 2023,



Brace Port Logistics Limited

(Formerly Known as Brace Port Logistics Private Limited)

Shareholders holding more than 5% of the shares of the Company

Particulars As at As at As at
31st March, 2024 31st March, 2023 31st March, 2022

Equity shares of Rs. 10 each
Sleyways Air Services Private Limited
- Mumber of shares 57,73,5900 5,70,000 5,70,000
- Percentage holding (%) 69.99% 76.00% 76.00%
Sachin Arora
- Number af shares _ 17,32,500 1,57.500 1,57.500
- Percentage holding (%) 21.00% 21.00% 21.00%
Rizhi Trehan
- Number of shares 2,47, 500 22,500 22,500

Percentage holding (%) 3.00% 300 3.00%

Shares held by Promoters at the end of the year
For the year ended 31 March 2024

Particulars
No of Shares % of total Shares
Skyways Air Services Private Limited 57,73,900 69.,99%
Sachin Arora 17.32,500 21.00%
Rishl Trehan 2,47.500 3,00%
Yash pal Sharma 84,700 LO3%
Tarun Sharma 84,700 1.03%

Particulars

Shares held by Promaters at the end of the year
For the year ended 31 March 2023

Sky'ways Alr Services Private Limited
Sachin Arora
Rishi Trehan

Mo of Shares % of total Shares
570,000 76.00%
1,57 500 21.00%
22.500 3.0k
fi= el
||' = | il | ql.lJ
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Brace Port Logistics Limited
(Formerly Known as Brace Port Logistics Private Limited)

Shares held by Promaters at the end of the year
For the year ended 31 March 2022

Particulars
No of Shares % of total Shares
Skyways Alr Services Private Limited 5,70,000 76.00%
Sachin Arora 1.57,500 21.00%
Rishi Trehan 22,500 3.00%
Shares held by Promoters at the end of the year
ded 31 h
Particulars For thie year en March 2021
No of Shares % of total Shares
Skyways Air Services Private Limited 5,70,000 76.00%
Sachin Arora 1,572,500 21.00%
Rishi Trehan 22,500 3.00%

Rights a ad uity Shares.

The Company has only one class of share referred to as Equity Shares having a par value of Re,10/- each. Each
holder of Equity Shares is entitled to one vote per shars. Dividend on such shares is payable in proportion to the
paid up amount. Dividend (if any) recommended by board of directors {other than interim dividend) is subjoct to
approval of the shareholders in the ensuing Annual General Meeting.

In the event of winding up of the company, the holder ol Equity Shares will be entitled to recaive any of the
remaining assets of the company after all preferential amounts and external lHabilities are paid in full. However, no
such preferential amount exists currently, The distribution of such remaining assets will be on the basis of number
of Equity Shares held and the amount paid up on'such shares.

il
The Figures disclosed above are based on the summary statement of assets and liabilities of the company

(1) The above statement should be read with the rectated <tatement of assets & liabilities, Restated statement of
Profit & Loss, Restated statement of Cashflow, significant accounting policies & notes 1o restated SLmImany
statements as appearing in annexures 1, 2, 3 & 4 respectively.
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Note:
1

2

Brace Port Logistics Limited
(Formerly Known as Brace Port Logistics Private Limited)

Annexure &: Restated Statement of Reserves and surplus (Aamount in INR Lakhs)

As at As at As at
31st March, 2024 31st March, 2023 31st March, 2022

Particulars

A. Securities premium account

Balance at the beginning of the period / year -
Add : On shares issued
Less @ Issup of Bonus Shares - -

Balance at the end of the period/year

B. Surplus in the Restated Summary Statement of
Profit and Loss

Bafance at the beginning of the period/year 813.05 344,96 22.57
Add / |ess -Prior Period Expense/ Income -
Less ; lssue of Bonus Shares (750.00) -
Add - Transferred from the Restated Summary 489.13 618.08 322.39
Statemert of Profit and Loss
Less: Dividend Paid - (150.00] -
Balance at the end of the period/year §552.18 813.05 344,96
Total (A+B) 552.18 813.05 344,96

The Figures disclosed above are based on the summary statement of assets and liabllities of the company

The above stotement should be read with the restated statement of assets & liabilities, Restated statement of
Profit & Loss, Restated statement of Cashflow, significant accounting policies & notes to restated SUmmary
statemonts a5 appeanng in annexures 1, 2, 3 & 4 respectively.

The Company has declared the interim Dividend of RS 20/~ per share via Board Meeting dared 30 July, 2022,
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‘Brace Port Logisties Limied
(Formerly Knawn a5 8ruce Port Logistics Private Limited)

Annesure §: Deferred Tax Assets/Liabilities {Ampunt In INR Lakins)
Particularsy As at 311 March, 2028 Axat 315t March, 2023 As a1t 31 March, 2022

‘Deffered Yax Assets & inbilities Provisian B

WOV As Por Companies Act 2013 05 66 11141 B34

WOV As Per Incame Tax Aot 111500 106,72 6.84

Difference in Wiy {9.42) 4.0 (0.48)

Gratuity Pravidion (4.70) (4.00) (3.28)

Priliminary Exp (0.40) (6. 74} ({L19)

Urbsorbod Depreciition & Bushness Lass

Adjustment on aczount of Saction 28 16 44 G4 (a1

Iresrmie Lae Aet, 1961

Total Timming Dittercce 122.62) {0.10) |4.88)

Tax Rate ds per ihesme Tix 35 178, PR TS FLRE

DTG L |57 [eiaE]} (LT
T i

Dpering Balanes of (DTA) / BTL (k03] 11.23) 041)

Ade: Provision for the Year 15.87) 1.20 {0.82)

Closing Balanes of (0TA} / DTL 15.70) (0.03) (123}

Noto
In ancardane - with sceounting stardarg 32, Accaunting for tases on income, (ssued by the nstituee of Chantersd Accduntast of Inidla, Ahe Daferred Tos
Lakhilities (et of Assets) |s pravided in e books of account s at this er af the yesr! (period)

Annenure 9: Restated Statement of Provislans {Ameunt n INR Lakhs)

Particulars As at 3151 March, 2024 As-at 31 March, 2023 As @1 31 March, 2022
Long-term Short-term Lung-term Short-term Long-term Short-term

Provision for employee benefits;
Provision for gratuity &Leunes Enciishment i 0.03 389 0.0l . to1
frivivion for Enpenses & Others 090 . 0.80 0.25
Peoidslan For neome Taxinut of advance tix BB . 21165 ) 10981
anid TOS)

B.76 19,54 3.69 21256 3.20 110.97

——

MNotg;

The figures disclosed above are hased g the restated sumimany statmment of accnts & lkahilities of company,

Tris above statement should be reed with (e TREIAtE sUmmary stalvment of nussts & labilities, rstated satements of Profit & Lows, restatod
statirments of Cashilnw skaterrent, sipntizang ACERUMHNG polictes & oo (o rEned summinry stlssents o ayipeating in annesures 1,23 8 4
respectiviely
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Brace Part Logistics Limited
(Formesly Known as Brace Port Logistics Private Limited)

Annexure 9.1; Mestated Statement of Provisions

(Amount in INR Lakhs)
The following tabile sets out the status of the Gratuity Scheme in respect of employess of the Company:

Particulars xS e At

31 March, 2024 31 March, 2023 31 March, 2023
Projected Bunelit Obfigation 8.74 4.00 in
Finding Status B4 T} WA
Fund Balange WA A NA
Current Liahility .03 0.0 0.1
Men Current Liabifity B.76 1499 3.20
The actuarial assumptions used in accounting for the gratuity plan were as follows:

Particulars e R ot

31 March, 2024 31 March, 2023 31 March, 2022
Demographic Assumption:
Mortality Rate TALMIEE 2-14) TALM2012-14) EALM{I0]12.14)
Rotiremant Age 58 58 58

t

At ”t'i:; R:"E‘ 1007 1009 3,008
‘F"“ '“i ¥ ":’:Y 2 004 2009 2000
T b0 R Tesrs L0, FOH L0
Abiove 44 years
Financial Assumption:
Sitlary Escalation Rate &.00% .00 B.00%
Dilgcoiint Rate 7.22% T 36 7.18%

L3N T
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Brace Port Logistics Limited
{Formerly Known as Brace Port Logistics Private Limited)

Annexure 10: Restated Statement of Trade payables

[Amount in INR Lakhs)

Particulars

Asat
31 March, 2024

As at
31 March, 2023

As al
31 March, 2022

Brues ot micm and small enterprises (refer note baiow|
Daes to thers

85.92
1.599.15

134,67

628.54

1,284.07

134.67

62B.54

Annexure 10.1:Trade payables ageing schedule

Particulars

CAs at
31 March, 2024

Uisputed Dugs

Undisputed Dues

{a) Micro & Small Enterprises
Lews than 1 year

1to d years

4 to d yaars

iare than 3 Years

ib) Othor

Lerss than 1 yvear
1tod yews

S1od years

hWore than 3 Years

As at
31 March, 2023

As at
31 March, 2022

83.52

1189415

134,67

628.54

Nete: Micro and Small Enterprises

The Company was in the process of obgaimng necessary confirmarnions trom suppiers regarding thesr stitus inder the Micro;
Srmallend Medium Enterprisas {MSME) Bevelopment Act, 2006 (the ‘Apt' | for the financiol years ended 31 March, 2023 and 31
March, 2022 and hance gesclosures regarding the following nave not been made:

I Arnour due and outstanding to MSME suppliens as at the end of L bcetinting period f year.

il Interest paid during the periocd £ year to MSAE

i interest pepgatitzeat e eod of the sccounting geniog J vearn to MSKE

Iy, Imterest accryes and unpald & thesnd of the accounting period [/ year t MSME

Maragement believes that the figures for disclosures: if any, will not be significant.




Brace Port Logistics Limited
(Farmerly Known as Brace Port Logistics Private Limited)

Annesure 11: Restated Statement of Other Current Liabifities

lAmount in INR Lakhs)

As at As at As at
Paisioters 31 March, 2024 31 March, 2023 31 March, 2022
Other Current Llabllities

Statutony dues 2438 213 1133
Adwance fram customers 2.50 1.62
Expense Payable 1528 8.60 5,98
Other Currant Linbilities z.81 - .

4437 1241 17.37

Motes:

The figares disclesed above are based on the restated summary statument of assets & liabilithes of company,

The above statement should be read with the restated summary statement of assets & liabillties, restated statements of Profit
& Loss, restated statements of Cashilow statement, significant accounting policles & notes to restater summary statements as
appearing lnannesures 1.2 3 & 4 respectively,
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Brace Port Loglstics Limited
{Formerly Known as Brace Port Logistics Private Limited)

Annexure 16: Restated Statement of Trade Recelvables {Amount in INR Lakhs)

As at As at As at

Particul
it 31st March, 2024 31stMarch, 2023 31st March, 2022

Undisputed -Considered
1. From Directors/ Promotors / Promotar Group [
Associates [ Relative of Directors [ Group_
Companles
Upto Six Manths 989.56 - -
Others - . .
080,56 - =

2. From Others
Upto Six Mornths 735.68 362.05 657.25
& Menths ta 1 Year 415 . -
1 Year to 2 Years = E
2 Yiars to 3 Years - =
More Than 3 Years . .
(il) Undisputed — which have significant increase in
credit risk = . -
{i) Undisputed— credit impaired a 5
(i) Disputed — considered good s =
{v) Disputed — which have significant increase in
credit risk 2 . .
{vi)  Disputed- credit impaired - .
1,729.59 362.05 657.25

Note :-

fs per the view of the Management of the Company there s no doubtful debts and hence provision for doubtful debits
have not been made.

Trade Recelvables as an 31at March, 2024 has been taken as cortified by the Management of the Campany.

The figures disclosed abovi are based on the restated summary statement of assets & labilities of company.

The above statement should be read with the restated summary stiotomont of assets & labilities, restated statements of

Frofit & Loss, restated statements of Cashflow statement, significant accounting poficies & notes to restated summany
statementsas appearing in anmexures 1,2 3 & 4 respectively

Annexure 17: Restated Statement of Cash and Bank Balances [Amoaunt in INR Lakhs)

As at As at As at

Particul
FClRees 315t March, 2024 31stMarch, 2023 31st March, 2022

Cash and cash squivalents

Cash on hand (Including Imprest) 6.37 (.54 139
Balances with Banks
In Current Accounts 181.50 A17. 77 26118
187.87 418.31 262.57
Note :-

The figures disclosed above are based on the restated summary statement of assets & liabllities of company.
The above statement should be read with the restated summary statement of assets & liabilities, restated statements of

Profit & Loss, restated statements of Cashilow statemant, <ipnificant accounting policies & notes to restated summary
statements as appearing Inannexures 1,23 & 4 respectively.
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Brace Port Logistics Limited
{Formerly Known as Brace Port Loglstics Private Limited)

Annexure 18: Restated Statement of Reveniue from operations (Amount in INR Lakhs)

Year Ended Year Ended Year Ended

Particulars 31stMarch, 2024 31st March, 2023 315t March, 2022

Revenue from operations
Sale of services 5,500.43 7.,045.35 5413.79
5,500.43 7,045.35 5,413.79

The figures disclosed above are based an the restated summary statement of Profit & Loss of the company

The above statement should be read with the restated summary statament of assets & liabilities, restated statements
of Profit & Lose, restoted statements of Cashflow statement, significant accounting policies & notes to: restated
summary statements as appearing In annegures 1,23 & 4 respectively.

Annexure 19: Restated Statement of Other Income {Amount in INR Lakhs)

Year Ended Year Ended Year Ended

Rarsieuiars 315t March, 2024 31st March, 2023 31st March, 2022

Other Non Operating Income

Foreign Exchange Fluctuation Gain (r#t) 4.00 39.39 -
Interest On FD and ethers 2014 8.52 5.74
Other Income 0.02 - 0.04
2416 4831 5.78
Profit befare tax 661.12 a35.09 43L.57
% of other income to profit before tox 3.65% 5.79% 1.34%
Note:

The classification of "Other income’ as recurring or non-recurring and related or non-related to business activity (s
based on the current operations and business activities of the Company, as determined by the managemant

The figures disclosed above are based on the restated summary statement of Profit & Loss of the company .

Thie above statement should be read with the restated sumnary statement of assets & liabilities, restated statements
of Profit & Loss, restated statements of Cashflow statement, significant accounting polioes & notes to restated
summary statements as appearing in annesures 1,23 & 4 respectively.

Annexure 20, Cost of Service Consumed (Amount in INR Lakhs)

Year Ended Year Ended Year Ended

PaTRCuiary 31stMarch, 2024 31stMarch, 2023 315t March, 2022

Purchase of Services 4,595.83 5.998.594 4 B40.99
4,595.83 5,998.94 4,840.99
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Brace Port Logistics Limited
(Formerly Known as Brace Port Logistics Private Limited)

Annexure 21: Restated Statement of Employee Benefits Expense (Amount in INR Lakhs)
Bariculirs Yaar Ended Year Ended Year Ended
31st March, 2024 31st March, 2023 31st March, 2022
Director Remuneration 32.44 5620 47.30
Salaries, wages and bonus 81.88 a1 28.04
Contribution to Funds 1.66 - -
Frovision For Gratuity 4749 0.79 283
120.88 131.40 78.17
—_—— —

1 The figures disclosed above are based on the restated summary statemeant of Profit & Loss of the company .

2

The above statement shauld be read with the restated summary statement of assets & liabilities, restated statements
of Profit & Loss, restated statements of Cashflow statement, significant accounting policies & notes to restated

Annexure 22: Restated Statement of Finance Costs {Amaunt in INR Lakhs)

Year Ended Year Ended Year Ended

Particulars 31st March, 2024 315t March, 2023 31st March, 2022

Interest expense:

Long Term Intsrest Expense A.66 133 -

Short Term Intarest Expense - - 1.62

Other Finance Cost - .07 0.25
A.66 0.40 1.87

The figures disclosed above are based on the restated summary statement of Profit E Loss of the company

Thia above statament should be read with the restated summary statement of assets B liabllities; restated statements
of Profit & Loss, restated statements of Cashflow statement, significant accounting polides B notes to restated
summary statements as appearing in annexures 1,23 &4 respectively.




Brace Port Logistics Limited
(Formerly Known as Brace Port Logistics Private Limited)

Annexure 23: Restated Statement of Other Expenses [Amount in INR Lakhs)

Year Ended 315t  Year Ended 31st  Year Ended 315t

Farticulars March, 2024 March, 2023 March, 2022

Administrative, Selling and Other Expenses
Business Arrarigement / Promotion Expenses,

Advertisement/Exhibition Exp 9.33 14.67 17.21
Bank Chariges 8.09 5.62 4,02
Commission Exp, 5.00 - -
Books & Periodical Exp. . 2.05
Conveyance Expenses 531 534 3.85
Exchange Rate Difference - . 12.87
Electricity &Watar Bill Exp. 201 240 1.03
Repair & Maintenance Expense 3.72 1.32 0.73
Filing & Registration Charges 12.88 0.11 0.07
Office Expense 5.1% 231 1,18
Frofessional and Consulta ney Exp. 7.83 21,92 1.76
Insurance Expenses 6.79 6.87 3.89
Audit Fees 1.00 1.00 0.25
Donation Exp - 27.00 -
Rent Cxp 8.05 6.02 6.50
Telephone and Internet Exp. 0.24 0.54 136
Printing and Stationary Expenses 3.72 3.96 254
Corporate Social Responsibility 9.00 -
Short and Excess write off - D.12
Computers and Softwares Maintenance 0.11 2.35 .
Rates and Taxes 1.42 5.77 184
Tour & Iravelling Expenses:Damestic and Foreign 9.11 715 0.66
Prefliminary Expense W/off - 0,01 -
Membership & Registration Exp. 5.15 4.81 2.70
Total 104.81 12129 64.61
Grand Total 104.81 121.29 64.61

The figures disclosed above are based on the restated surmmary statement of Profit & Loss of the company
The above statement should be read with the restated summary statement of assets & liabilities, restated
statements of Profit & Loss, restated statements of Cashflow statement, significant accounting policies & notes
Lo restated summary statements as appearing in annexures 1,2,3 8 4 respectively,
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Brace Port Loghstlcs Limited
(Farmarty Known 25 Brace Port Lagistics Privite Limbed)
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Brace Part Logistics Limited
(Formerly Known as Brace Port Logistics Private Limited)

Annexure 25: Statement of Tax Shelter {Amount in INR Lakhs)
Particulars Yoar Ended Yoar Ended Year Ended
31st March, 2024 318t March, 2023 31st March, 2022
Profit before tax, as restated (A) FG1.12 835,00 A11.57
Tawrate (%} [B) 25,1 7% 25175 25.17%
Tax expense at nominal rate [C= [A*8]] 166.39 21018 108,62
Adjustments
Parmanent differences
Adfustiment on sccount of Section 36 & 37 under lrcome 22.23 27.13 0,35
tax Art, 1961
Addition under sectlon 28 to 4404 - - -
Total permanent differences (D) 2223 1713 0,35
Timing differences
Deprecistion ditference as per books and a3 per tax 1443 [%.19] (.52
Aedfustiment o scooiint of Soction 28 to 24 DA lncome Lus 4.39 0.39 243
other Additfans 4.0 . -
Total tUming differences (E) 2253 (8.79) 318
Deduction under Chapter VI-A (F)
Net adjustments(G)={D+E+F) 705.88 857,43 435,18
Brought Forward Loss (ab)
Brought Forward Loss (Utilisation)|ac) .
Carried Farward Loss - - -
Net Adjustment After Lass Utilisation (H)= (G)i{ae) 05,88 457,43 435,18
Tax expenses (Normal Tax Liability) (1= CH) (derived) 177.66 215,80 110.00
Minimum Alternate Tax [MAT)
Income as por MAT 661.12 835.09 431.57
Less :- Business Loss or Unabsorbed Depre w.n. Lower - - -
Net income as per MAT 6561.12 #35.09 a31.57
Tax as per MAT 110.34 139.38 7203
Tax Expenses= MAT or Normal Provision of Income Tax 177.66 215.80 110.00
Tax pald as per "MAT" or "Normal"provision Normal Normal Narmal

MNites:

1 The abowe statemant is in accordance with Acraunting Standard - 22, "Accounting for Taves on Income” prascribed under
Section 133 of the Act, read with Bule 7 of Companies (Accounts) Bules, 2034 | @ armended)

2. The parmanent/timing differences for the years 31 March 2021 and 2022 have been symputed based on the Income-tax

returns filed for the respective years after giving adjustments to restotemefits, i ary.

3. Figures for the year ended 315t March, 2024 have been derived from the provisional computation of total income prepared
by the Campany In line with thie Tnal retuen of incame will be filed for the scsesgment year 2024-2025 and are subject to any
thange that may be considered at the time of filing return of Income lor the assessment year 2024-2025

4. Figures for the yest ended 315t March, 2024 have been derved from the provisiomal compltation of tatal income prepared
by the Company In ling with the final return of income will be filed for the assessment year 2023-2024 and are subject 1o any
change that may be considered at the time of filing return of income far the assessment year 2023-2024

5. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.

6. The above staterment sthould be read with the Statement of Notes to the Financial Information of the Company
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Brace Port Logistics Limited
[Formerly Known as Brace Port Logistics Private Limited)

Annexure 26: Restated Statement of Capitalisation

{Amount in INR Lakhs)
Particulars Pre Issue Post Issue**
Borrowings
Short- term 11.03 11.03
Long- term (A) AT.94 37.94
Total Borrowings (B) 48.97 48.97
Shareholders' funds
Share capital 825,00 -]
Reserves and surplus 552.18 [
Total Shareholders’ funds (C) 1,377.18 [-]
Long- term borrowings/ equity® {[{A)/(C)} 0.03 [-]
Total borrowings / equity® {(B)/(C)} 0.04 [-]

* pguity= total shareholders” funds
** represents the amaunt as at 31 March, 2024, which may change post issue as per repayment terms
of the baorrowings.
1 Short-term borrowings implies borrowings repayable within 12 months from the Balance Sheet
date. Long-term borrowlings are debts other than short-term borrowings and also includes the
current maturities of long-term borrowings (included in Shart term borrowing).

The above ratios have been computed on the basis of the Restated Summary Statement of Assets

and Liabllities of the Company.
The above statement should be read with the Statement of Notes to the Restated Financial

S infarmation of the Company
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Brace Port Logistics Limlted
(Formerdy Known as Brace Port Legistics Prlvate Limited)

Annexure 28: Additional Notes

A} The Company does not have any investment property.
B Tha Company has net revalusd s Property, Flant and Equipment (incluting Right-oiLlse Assots) and Intangible sasets

Efthene are ne feans or advances in the nature of Igans are granted to Pramerters, Directors, KMPs and thelr related prties {as
defined under Companies Act, 2013), cither severally or jointly with any othier porsen, that are outstanding 2s on 31 March
2024;

(1) régoveble on demand, o

(i) without specifiing ony terms ar period of PPy

D The campanmy by ol declaried wiitful dedadlter by any bank e fipancel mstiution or ather lepder.

E} Tho company: his not urrdsrtakin any transactians with Enmpanies stk off undar section 248 of the Companies Act, 2013
ar section 560 of Companios Aot 1956

Fl No Scheme of Arrangements has besn npproved by Lhe Competent Autharty In terms of tectians 230 1o 237 of the
Commpanies Act, 2013,

G) The company has nat advanced or loaned of lnyisted fundy feither barrowed funds o shary gramidm or any other sources
ar kind of funds) 1o any other perganis) or antity[les). includlng foreign entitios :imr:rqulm'nﬂ with the undrstanding
{whether recorded i witting or otherwise} that the intermediary shiall directly or Indirectly lend of mvest in othar percons or
entitios |dentiled in any manner whatsgiever (Uitimato Beneficiaries) by or on behalf of the sampany of provide any
guarantee. securlty of the like 1o or on behall of the Uitimate Beneficarios,

Hi The eompany has nol recetvad any fund from any parsaniy) or entity{les), including foreign entities (Funchirng Party] with the
understanding (whether recordud in wilting or otharwisa) that the eompany shall drectly or indirectly kend or invest in other
persons of entites identified in any manner whatsoever (Ulbmato Banaficlarins) by or an sehalf of the Fundiig Party or
provite any guarantes, sacurity or tha fike on behalf of the Ultimate Beneficiarieg

1] No transactions hay been surrenderad or disclosed ag Incame durirg tha.year in the tax asgessment under the |ncoime Tax
JAct, 1561, Thara are no such proviously unrecorded incame or rilited sssots

4] The Cempany has nat traded or invested i Crypto curreney or Virual Currensy. during thé firaciclal yoar,

KJThe Proviion of sestion 135 of the Componins Act, 2013 in relution to Curpurate Soclal Hesponbbility ars applicable to the
Company far the Year ended 315t March, 2074 ana details of the required C5R Spendingareas follows:

Gross Amount Required to be  [Amount Spent for

Srmn [Forthe Year ended Spwnt the year ended

1 314t Warch, 2024 86T .0
Notes:
11 TheAmount discloped 15 for the Year ended 315t March, 2004

2y Far and upto the Year ended March 31, 2023, the Provition of Section 135 of the Com paries Act, 2001 in respect of
Carparate Social Resposibility were not applicable 1o the Company.

L] Figures selating to previous year endiad 31 March, 2023 and 31 March, 2022 bay been sutited by other firm of Chartered
Accountants, namely | Girish Mangia & Co., Chartered Atcountanty,

M) This Company has used accaurting software for maintaining ity boeks of account which tas o feature of recording sudit trall
[t log) Toellity snd the same has opetoted throughaut the vear for all relevant transactions recorded in the snfiwnee, axcepr
that audit rail featurs is not enablad for dirsct chanpes to data for users with certin privileged access lghts and also for
certain changes mode using privileged/ administrative acoess right. Furthor he inktsnce of audit trail feature baing tampened
with was noted in rospoct of other accounfing saftwan:

M) There were no amounts which were reguired to be trandforrad to thi Investor Educstlan and Brotoction Fund by the
Company,

) The Company doss not have any charges of sativfaction which is yat to be registored with ROC bieyand the statutary period,
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frace Port Logistics Limired

[Formerly Known as Brace Port Loglstins Private Limited)

Anncyure ¥9: Restated Statoment of Ratios

[Amount in INR Likhs)

&r As at 315t March,  As at 31t March,  As at 31t March,
rti
Np, [articulars 24 " 2073 W Change % Changy
1 2 3 {1-2)/(2) (2-3)/13)
1 Current Ratio [in times)
Current Assets 2,538,.54 1,042 84 LO2&.08
Carrent Liabilites 1,358.41 3577 755,98
Current Ratio 1,87 1.0 1.36 (33 7990) 107.38%
4 Debt-Equity Ratio {in times]
Total Dehts 48.97 58.10 -
Share Holtder's Egquity = RS 137718 E22.05 219.96
Debt-Equity Ratio 0.04 0.07 - (46.57%) NA
3 Servic & B
Earning availakla far dobt service 231 08 G21.56 174,75
Interest = [ntallmeny 14,79 .33
Dabt Service Coverage Ratlo 15.91 1,893.87 (28.10%) A
4 Return op Equity Ratia {in %)
Met Prafit Adter Tax 489.13 E1R.09 312 3G
afare Hplder's Equity 1132.6] B54.00 25878
Return on Equity fatio 43.19% 54.51% 124.59% {54.30%) {24.14%)
S | il In fimes
Cost of Goods Sold NA
Mierage Invantary
Inventory turnover ratio NA MA A NA
6 Tri rrover fta
timas)
Met Credit Sales 550043 7,045 35 541379
Avarage Receivable Liq%.82 500, 6% 46630
Trade Receivables Turnover Ratia 526 13,82 11.61 (G195 19.07%
. Trade Payables Turnover Ratia (In
Times)
Coat of Sarvien Consurmed 450583 b99u.94 4,800, 94
fyeizge Payalile 0937 381 A1 433,19
Trade Payables Turnover Ratlo [T 15.72 11.44 {58.79%] 374
B Net Capital Turnover Ratio (In Timey)
Revenun from Oparatinn & 500,43 7.045.35 541379
Met Working Capital 1,175.13 a73.07 2710
Net capital tumover ratio A.66 10.47 19.90 (55.435) [47.39W)
q Profi in
Mt Prifit 43913 B1B.09 37239
Sales 5,500.43 1.04%5.35 5.413.79
MNet Profit ratio B.A9%: 2. 77% 5.95% 1.36% A7.32%
r ._1_-'“ - T T 1
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Brace Port Logistics Limitad
[Farmearly Known as Brace Port Loglstics Prvate Limited)

10 Return on Capital smployed fin %)

11

Earning Before Interest and Taxes 665,78 A35 49 EEERY

Capltal Fmployed 1,415.12 937.02 418 85

Return on Capltal employed = 47.05% 89.16% 103.21% [47.2am) {13,61%)
Return on investment. {in %)

Return 2016 8.92 5.78

Investments 47 80 155,80 147,63

Heturn on investment 5.80% 5.73% 3.05% 1.11% 41.46%

* Reason for variance More than 25 %

1. The movement it Corrent Ratio s on acoount of dispropoctionats incrense 0 Current Asssee

2. The movement In Debt Equity Ratio is onaccount of disgroportianats Increase I equity share capital on account of issue of banus
shares

3 The movement in Dbt sanace Loverage Ratio 1s on nccount of dispraportlanats docrease in earning batore interest anid tnes.

4. The mavemnent In Return o Equity Ratio is on account of disproportionata decrease In net profit after taxes,

B. The movemant in Trade Recelvabis Turnowver Ratie s on account of disproportionats incraace In Pverage Trade Recolvables
B. The movement in Trade Payatile Turnover Ratio 15 uh acoount of dizproportionate increase o dverage Trade Paysblas.

7. The movemant in Net Capltal Turmever Ratlo bs on sccount of disproportionote decrease in Sales,

8. The mawement in Net Profit Retlo ls on actount of dispraportionate decrease in Sales,

8. The movamant in Retisrn on Capitsl Doployed Ratlo s on desount of dispraportiunaste inerease in Capital Empleyed,

10, The movemant in Return on investmant Ratla 1 on gecount of disproportionate nprease In Inestment
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