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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BRACE PORT LOGISTICS LIMITED (EARLIER KNOWN AS BRACE
PORT LOGISTICS PRIVATE LIMITED)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Brace Port Logistics Limited
("the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss and Statement of Cash Flows for the year ended on that date, and a summary
of the significant accounting policies, notes to accounts and other explanatory information.

In our opinion and to the best of our Information and according to the explanations given to
ue, the aforesald Financlal Statements give the information required by the Companies Act,
2013 ("the Act”™) In the manner so required and give a true and fair view In conformity with
other accounting principles generally accapted In India, of the state of affairs of the Company
Ag at March 21, 2024, the profit and its Cash Alows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements In accordance with the Standards on
Auditing [SAs), as specified under sectlon 143(10) of the Act (SAs). Our responsibilitles under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are indspendeant of the Company in accordance
with the Code of Ethics Issued by the Institute of Chartered Accountants of India (1CAIL)
together with the independence requirements that are relevant to our audit of the Financial
Statements upder the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the [CAl's
Code of Ethics, We believe that the audit evidence we have obtained |s sufficlent and
appropriate to provide a basis for our audit opinion on the Financial Statemants,

Infermation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors |s responsible for the preparation of the other information.
The other Information comprises the information Included In the Management Discussion and
Analysis, Board's Report including Annexure to Board's Report, Business Responsibility Report,
Corparate Governance and Sharehelder's Information, but does not Include the Financial
Staterments and our auditor's report theraon.

Our apinion on the Financial Statements does not cover the othar information and we do not
express any form of assurance conclusion thargon.

In tonnection with our audit of the Financlal Statements, our responsibllity Is Lo read the other
information and, In dolng so, consider whether the other information s materially inconsistent
with the Financlal Statements or our knowledge obtained during the course of our audit or
stherwise appears to be materially misstated. If, based on the work we have performed, we
conclute that there Is @ material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.




Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the &Act with respect to the preparation of these Financlal Statements that give a true and fair
view of the financial position, financial performance, in accordance accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
acesunting records in accordance with the provisions of the Act for safeg uarding the assets of
the Company and for preventing and detecting frauds and other (rregularities; selection and
application af appropriate accounting policles; making judgments and estimates that are
reasurmable and prudent; and design, Implementation and malntenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Finandial
Statements that give a true and fair view and are free from material misstatemant, whather
due to fraud or error,

In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as & going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so;

The Board of Directors are responsible for oversesing the Company’s financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives arssto obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstaternent when it exists. Misstatements can arise from fraud or error and are
considerad material if, individually or in the aggregate, they could reasonably be expected to
Influanca the ecoanomic decisions of users takan on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatemeant of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficient and appropriata to provide a basis for
pur opinion. The risk of not detecting a material misstatement resulting from frawd is
higher than for one resulting from error, as fraud may involve collusion, forgery,
Intentional omissions, misreprasentations, or the overnde of internal control,

s Obtain an understanding of internal financial controls relevant to the awdit in order to
design audit procedures thal are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate Intemal financial controls system In place and the operating

effectiveness of such controls,

s Evaluate the approoriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




e Conclude on the appropriateness of managemerit’s use of the guirg concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncartainty exists,
we are required to draw attention In our auditor's report to the related disclosures in the
Financial Statements or, If such disclosures are inadequate, to muodify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditors
repart. However, future events or conditions may cause the Company to cease to
continue as & going concern.

= Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclasures, and whether the Financial Statements represent the underlying
transactions and events In a manner that achleves fair presentation,

Materiality Is the magnitude of misstatements in the Financial Statements that, individually or
Inaggregate, makes it probable that the economic decisions of & reasonably knowledgeable
user of the Financlal Statements may be influenced. We consider quantitative materiality and
qualitative factors In (1) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and slgnificant audit findings, Including any significant
deficiencies in interpal control that we |dentify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our (ndependence,
and where applicable, related safeguards.

Other Matter

The comparative financial statement of the Company for the year ended March 31, 2023,
included in these financial statements, were not audited by us and have been audited by
predecessor auditor i.e Girish Mangia & Co. who expressed an unmodified opinlan an those
financial statements on September 06, 2023,

Report on Other Legal and Regulatory Requirements

I. As required by the Companles [Auditor's Repart) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143{11) of the Act, we give in the “Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,
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As required by Section 143(3) of the Act, based on our audit we report that:
1) We have sought and abtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as It appears fram our examination of those books except for the
matters stated in the paragraph (1)(f) below an reporting under Rule 11(g).

t) The Balance Sheet, the Statement of Profit and Loss, Statement of Cash Flows dealt
with by this Report are in agreement with the ralevant books of account.




d) On the basis of the written representations recelved fram the directars as an March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from belng appointed as a director In terms of Section 164 (2) of
the Act.

e} with respect to the adequacy of the interral financial controls over financial reporting
of the Company and the operating effectiveness of such contrals, refer to our separate
report in "Annexure B,

' In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 132 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

g) In our opinion and according to the Information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act,

) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated In the paragraph 2(h) above on reporting under Section
143(3}(b) and paragraph (1)(f} below on reporting under Rule 11(g)

i} With respect to the other matters to be included In the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and aceording to the explanations given to us:

a) The Campany dost not have any pending litigations which would impact its financial
position as at March 21, 2024 - Refer Note- 24(i) to the Financial Statements.

b) The Company did not have any leng-term contracts including derivatives contracts for
which thera were any material foreseeable losses:

€} There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund. - Refer Note- 36 to the Financial Statements

d) (I} The management has represented that, to the best of ts knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or In any other
persons ar entities, Including forelgn entities (*Intermedianes”), with the understanding,
whether recorded In writing or otherwise, that the Intermediary shall:

s directly or indirectly lend or Invest In other persons or entitles identified in arly manner
whatseever ("Ultimate Beneficiaries”) by or on behalf of the Company, or
e provide any guarantee, sacurity or the like to or on behalf of the Ultimate Beneficiaries.

(i) The management has representad, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entitias, including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities Identified in 3Ny ranner
whatsoever ("Ultimate Beneficlaries”) by or on behalf of the Funding Party, or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficlaries; and

() Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has core to our notice that has caused us to believe that the
representations under sub clause (d) (1) and (d) (i) contain any material mis-statement.

€) The Company has not declared/pald any dividend during the year.




f} Based on our examination which Included test checks, the Company has used
decounting software far malntaining its bocks of dccount which has a feature of
recording audit trail (edit leg) facllity and the same Nhas operated throughout the year
for all relevant transactions recorded In the software except that, as described in note
35 to the finaneial statements, audit trail feature j= not enabled for dirget thanges to
data when using certain access rights and also for certain changes made using
privileged/ administrative access right.

As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) ofthe Companies (Audit and Auditors) Rules,
2014 on preservation of sudit trall as per the statutory requirements for record
retentian is not applicable for the financial vear ended March 31, 2024,

For Bhagi Bhardwaj Gaur & co.
Chartered Accountants
Firm's Registration Numbar: 0078BY95N

le

per Mohit Gupta
Partner

Membership Number: 528337
LICIM 2452833?BKDGEK83BB

Place: New Delhl
Date: July 11, 2024



Annexure A to the Independent Auditar's report on the Financial Statements of Brace
Port Logistics Limited for the Year ended 31 March 2024

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(1)(a) (A) The Company has maintained proper recards showing full particulars, Including

quantitative detalls and situation of property, plant and equipment.

(B) The Company has maintained proper records shoawing full particulars of intangible
assets, '

(b) According to the information and explanations given to us and on the basis of pur

examination of the records of the Company, the Company has a regular pragramme of
physical verification of its Property, plant and equipment by which all Property, plant and
equipment are verified in a phased manner over a period of three years, In accordance
with this programme, certain Property, plant and equipment were verified during the year.
In our opinion, this periadicity of physical verification Is reasonable having regard to the
size of the Company and the nalure of Its assets. No material discrepancies were naticed
on such verification,

(€) The Company does not own any immovable property (other than properties whare the

Company is the lessee and the lease agreements are duly executed in favour af the
lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the
Company,

(d) The Company has nat revalued its Property, Plant and Equipment or intangible assets

during the year.

(e} No proceedings have been initiated or are pending against the Company for holding any

benami property under the Benaml Transactions (Prohibition) Act, 1088 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(1)(e) of the Order is not
applicable to the Company,

(i1) (a) The Company does nat hold any inventory, Accordingly, reporting under clause 3(li)(a)

of the Order is nat applicable to the Company.

(b) The Company has a working capital limit in excess of Rs. Five Crores, sanctioned by
banks or financial institutions on the basis of security of current assets during the year,
However, Pursuant to the terms of sanction letters, till the tima the limit is

unutilised/undrawn, The Company is not required to file any quarterly raturn or statement

with such banks or financial Institutions,

(i) According to the information and explanations given ta us and on the basis of our

{Iv)

(v)

(vi)

examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during
the year. Accordingly, clause 3(lii) of the Order is not applicable,

According to the infarmation and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security as specified under Section 186 of the
Companles Act, 2013, Accordingly, clause 3(iv) of the Order s not applicahle,

The Company has not accepted any depesits or amournits which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable,

According to the information and explanations given to us, the Central Government has
ot prescribed the maintenance of cost records under Section 148(1) of the Companies
Act, 2013 In respect of Company's products/business ac vity. Accordingly, clause 3{vi) of
the Order is not applicable. '




(vii)(a) According tb the Information and explanations given to us and on the basis of our
examination of the racords of the Company, amounts deducted/ acerued in the books of
account in respect of undisputed statutory dues including Goads and Services Tax ("GST),
Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and
other matenal statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information and explanatlons glyven to us, no
undisputed amounts payable in respect of GST, Pravident fund, Fmployees' State
Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues were |n
arrears as at 31 March 2024 for a pertod of more than six months from the date they
became payable,

(b) According to the Information and explanations given to us, there are no dues of GST,
Provident fund, Employees’ State Insurance, Income-tax, Sales tax, service tax, Duty of
Customs, Value added tax, Cess or other statutory dues which have not been depasited
by the Company on account of disputes.

(viii) According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has nol surrendered or
disclosed any transactions, previously unrecorded in the books of accounts In the tax
assessmients under the Income-tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viil) of the Order is not applicable to the Company.

(ix)}a)Accarding o the information and explapations givan to us, the Company has not
defaulted in repayment of its loans or borrowings ar in the payment of interest thereon to
any lender,

{BlAccording to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not bean declared a wilful
defaulter by any bank or financial institution ar government ar governmeant authority.

(c) In our opinion and according to the informatian and explanations given to us, the
Company has not raised arny money by way of term loans during the year.
Accordingly, reporting under clause 3{ix){c) of the Order is not applicable to the
Company.

(d) Aczording to the information and explanations piven to us and on an overall 2xamination
of the balance sheet of the Company, we report that no funds have been raised on shart-
term basis by the Company. Accordingly, clause 3{lx)(d) of the Order is not applicable,

(e) According to the information and explanations given to us, the Company does not have
any subsidiaries, associates or joint ventures. Accerdingly, reporting under clause 3(jx) (e}
and clause 3(ix)(f) of the Order is not applicable to the Company.

(%} (8) The Company has not raised Any maneys by way ot initlal public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is nat
applicanle.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has nat made any preferantial
allotment or private placement of shares or fully or partly convertible debentures during
the: year. Accordingly, clause 3(x)(B) of the Order Is not applicable,




(x1) (2) Based on examination of the books and records of the Company and according to the

Information and explanations given to us, considering the principles of materiality outlfined
in Standards on Auditing, we report that no fraud by the Campany or on the Company
has been noticed or reported during the course of tha audit,

(b) According to the information and explanations given to us, no report under sub-section

(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors In Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Govermment,

{¢) According to the Information and explanations aiven to us including the representation

(xi}

ALY

[=iv)

(xv)

(xvi)

made to us by the managemernt of the Company, there are no whistle-blower complaints
received by the Company during the year.

According to the information and explanations given to us, the Company e not a Nidh|
Company. Accordingly, clause 3(xil) of the Order |s not applicable.

In wur opinion and actording to the information and explanmations given to us, the
transactions ‘with related parties are |n compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the Financial Staterments as required by the applicable Accounting
Standards.

According to the Information and explanations given to us, the Company |5 not required
to have an internal audit system under section 138 of the Act and tonsequently, does not
have an internal audit systemn. Accordingly, reperting under clause 3(xiv) of the Order is
not applicable to the Company.

In our opinion and according to the Information and explanations given to us, the
Company has not entered Into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 122 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company s not required to be redistered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company Is not required to be registared under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not

applicable.

(d) Based on the information and explanations given to us and as represented by the
management of the Company, the Group (as defined in Core Investrment Campanies
(Reserve Bank) Directions, 2016) does not have any CIC.

(xvil) The Company has net incurred cash losses in the current and fn the Iimmediately preceding

financlal year.

(xwiil) There has been resignation of the statutory auditors during the year and based on the

information and explanations given to us by the management and the rasponse to aur
communication with the outgoing auditors, thers have been no issues, abjections or
concerns ralsed by the outgoing auditors.




(xIx) According to the information and explanations given to us and on the basis of the financial

(%x)

ratias, ageing and expectad dates of realisation of assets and payment of liabilities, other
information accompanying the Financlal Statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptians, nothing has come to our attention, which causes us Lo belleve
that any material uncertainty exists as on the date of the audit report that the Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state
that this Is not sn assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nar any assurance that all llabiiities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall due.

According to the Information and explanations given to us, the Company does not have
any unspent amount in respect of any angoing or other than ongoing project as at the
expiry of the financlal year. Accordingly, reporting under clause 3(xx) of the Ordar |s not
applicable to the Company.

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
Firm's Registration Number: 007B95N

per Mohit Gupta
Partner 5
Membership Number: 5283

"
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Place: New Delhl
Date: July 11, 2024



Annexure B to the Independent Auditor’s Report on the Financial Statements of Brace
Port Logistics Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid Standalone
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2012

(Referred to In paragraph 2(A)(e) under 'Report on Other Legal and Regulatory Reguirements’
section of aur report of even date)

Opinion

We have audited the Intermal financial controls with reference to Financial Statements of Brace
Port Logistics Limited (“the Company”) as of 31 March 2024 In conjunction with our audit of the
Financlal Statements of the Company as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to Financlal Statements and such internal financial controls were operating
affectively as at 31 March 2024, based on the Internal financial controls with referepce to
Financial Statements criteria established by the Company considering the essential components
of intermal contral stated in the Guidance Note on Audit of Internal Financial Controls Over
Financlal Reporting Issued by the Institute of Chartered Accountants of India (the "Guidance
Nate”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls
The Company’s Management and the Board of Directors are respansible for establishing and
malntalning internal financial controls with reference to Financial Statements based on the
criteria established by the Company considering the essential components of Internal contral
stated |n the Guidance Note. These responsibilities include the design, implementatian and
maintenance of adequate internal financial controls that wers operating effectively for ensuring
the arderly and efficient conduct of its business, including adherence to the Company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Act.

Auditors’ Responsibility

Our responsibllity Is to express an opinion on the Company’s internal financial controls with
refereice to Financial Statements based on our audit. We conducted our audit in accordance
with the Guldance Note and the Standards on Auditing, prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to
Financial Statements. Those Standards and the Guidance Note reguire that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to Financial Statements were
established and maintained and whether such controls operated effectively In all material
respects. Our audit involves performing procedures to obtaln audit evidence about the adequacy
of the internal financial controls with reference to Financlal Statements and their operating
effectiveness, Our audit of Internal financial controls with reference to Financial Statements
included ohtaining an understanding of such internal financlal controls, assassing the risk bRt
a materlal weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The pracedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstateament of the Financial
Statements, whether dug to fraud or error,

We bélleve that the audit evidence we have obtained is sufficient and appropriate to provide a
basie for our audit opinion on the Company’s internal financial controls with reference to
Financial Statements.




Meaning of Internal Financial Controls with Reference to Financial Statements

A company's Intermal financial controls with reference to Financial Statements |s a process
designed to provide reasonable assurance regarding the reliabllity of financlal reperting and the
preparation of Financial Statements for external purposes In accardance with generally acceptad
accounting principles. A company's Internal financial controls with reference to Financlal
Statements Include those policies and procadures that (1) pertain to the maintenance of recards
that, in reasonable detail, accurataly and fairly reflect the transactions and dispositions of the
assats of the company; (2) provide reasonable assurance that transactions are recorded as
necassary to parmit preparation of Financial Statements in accordance with generally acceptad
accounting principles, and that receipts and expenditures of the company ara being made only
In accordance with authorisstions of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

Because of the Inherent limitations of Intemal financial controls with reference to Financial
Statements, including the possibility of collusion or Improper management override of controls,
material misstatements due to error or fraud may otcur and not be detected, Also, projections
af any evaluation of the internal financial controls with reference to Financial Statements to
future periods are subject to the risk that the Internal financial contrals with reference (o
Financial Statemenits may become Inadequate because of changes In conditions, or that the
degres of compllance with the polices or procedures may deteriorate.

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
Firm's Registration Number: 007895N
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per Moklit Gupta A
Partner N

Membership Numbsr: S2E3F9="
UDIN: 24528337BEKDGBKE398

Place: New Balhi
Date: July 11; 2024
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fraca Port Loglstics Limited

{ Formuarly Enown as Brace Part Loglstics Private Limlted)

CIM: USIDANDLIOIOPLCITIRTE

Statamuent of Prafit and Loss for the year anded March 31, 2024
All amounts ara in INR Lacs unlgss otherwise stated

Al nis R Lacs
particulars Wata Year endad Year ended
L Kaverue from opecstioens i S04 1,045,385
TE. Cithar income 18 4. 1 4831
1I1, Tetl Rovernes (1 11) 5 524,50 ?.M-.ﬁ
I¥V. Expansas:
Crpt of shryicas rengnim) 19 & 45 63 LR R
Eptployon Beielits mapenhe M} P 13141
FirsinCe Cists i g W 6 hal
Depsmciatiog 800 aAminroiaion expekse 22 30 .54
Denar Expamse 3 100 69 1k 44
Total nupanses 4, 867.35 i, 159.74
V. Profit befere astraordinary items and tae (TIT-IV) 657.24 [EEXCT]
V1. Extrasrdinary Items
VIL, Profit betore tas [¥- V1] 657.24 [FEECF)
VIIL, Tax axpanse:
1) Cureany tax 177.66 22015
14} Linfarrnd T [5HTY L1h
{33 Adpustrient of tae related G0 psor Ve - .14
Totml Tax Expone 17LTY 223.39
%, Profit After Tox {VII - VIIT} _ 4H5 45 ilﬂﬁ
¥, Carvings par gquity share [face value of TNR 10 each) 0
Baihile [im TNIRY 586 bR ]
Delte {1 INRY 588 7.4
The abowe statierment of pralil and loss anould B eand i Fonbugation With sCoomanysiu poles
Ay gaar our repnit el even dole
For Bhagh Bhardwaj Gaur & Co, For and on behall of board of directors of
Chartesed Arcouiilants, Brace Port Logisties Limited
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-
per Mohit Gup Sachin Arora
Hartmér Mariaging Cirel o Diractior
Membershig Mol - 5EE337 [N D885 60 [N - DOS2035%
3 G
Rad prattiyil Malr
Dijrecior Chief Finencid DCEr
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Mamberehip Narmbser - &3NS0
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Brace Port Logistics Limitad

[Formarly Known as Brace Port Loglutics Privake Limiked )
CIN: US30300LI0I0PLCTTIRTA
Stapement af cash flows for the year snded March 11, 2024
AN amuounty are in INR Lagk §1inss pehurw|se sated

Faar anded Yo anded
Particulars Margh 31, 2034 Harch 31, 2023

A Gl Nows eomm opserating adpivetio

Mot Profit befors extrn ardinory teme & tax 13 % T8 ATLHI
Adfimbmenie o reconcile proft abedine fes be el cesh s
Degmatlstion and mnprtiEalion supiives Fray LT
Tnbizeest Tecome [, 14) (&.33)
Tisit gain on Toreign sschinge Noctuation (400} (a0
Bt £ xpaitinasy 4 B 033

Limlxlithen written Back {002y -
Cparating praft batorg workmg captat changm 75.03 79148

Wairkirg capitsl arjustmmnti.

[Tnerwaee) | Decrress it Trade seosleulbles 3BT I3 59
Jinerasan) ) Detrapse |0 Other Assats (154 #4) (TS}
Incrmase  (Mecinaum] in Trade payubies 115333 [4RR.27)
Incroese [ | Decinasn ] in ot | isbililies .35 .40
Incrands [ [Oecrmand) in Prouidions ARE Vb fR
Cash generatad from operations 305.48 501.11
NEL INEOmIm G pais [I7166] LT BT
et Canh gEnaraton fom ogerating ecthnties A 137.82 EITET]
B Cash fows from [hsvesting actvities
Murchane of progerky, plant aad aguipment [nec) jELAB) L LN BE)
Purcmase af inTangibis nesss undor dewelipmmm (rsl] (ar.83)
Fvestenail n Lank deposts {255 54) | .00)
Lenng sl Aryarres PB4 (L3
Eribnr et Incqime 17.04 .95
L Gt il B vl s L] |BaT Af] (RT2.58)

T Cash flows fren Pinancing activikies

fraronds from Baerowingy - AR

Raimant of Bargwinge [1B.43)

Listnrmnd. phd (4Bl 1673)

Dividend paes - £456,00)

Met gasl gen=rated from finencing sctivities € [14:7¥) {91.23)

Mt increnne/ (deerante) in caah or cosh equlvalents A+B+EC i:}uﬂ: 135,73

Gaxh and cash sguivalents st Deginming of yaer 41830 ELre PLY .

Cagh and cash sgquivalents ot end of year 187.87 A1E.30

Eawivijaarviiibe bf Cash & comb orulvalints

fniancon with banks

Dhrvun Ao pl Lot 41472

-Onardralt Familiby 109 L9

oy in mangd (usciuding Tmgesr) Li3E L L

187.87 i

The above statament of canh Faw ahoukd e rend v -ComumaEnsen with ScconTamyeg nofes

Al ter i et of deen date

Fre Whagd finardwa) Gaur & Co, For and on tahalf of board of directors of

Chareed Accounianis Wipem Poek Logishics Limited
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Brace Port Logistics Limitod

[ Formerly Known as Brace Port Logistics Private Limited)

CIN: UGI0I00OLI0ZOPLCITIETE .

Notes forming part of the financial statement for the year ended March 31, 2024

All amounts are in INR Lacs unless otherwise stated
1. Corporate Information

2.1

22
(a)

t)

Bracy Port Logestcs Limited (Farmarly knpen a9 Broce Port Logiatics Private Limitad) “tha company’ was incorposated in
Indin under the Companles Act, 2013 on Noustnber 07, 2020, The registerad olfice of the Company i5 jocated ot A-183,
Mahipolpur Extznsion, 5 Road Ha 4, Mahipalour, Saith Dalte - $10037,

The company = engoged i prowding mtegrated logndics soluttens other speclalised logislies services and laglshee
Gparabinns.

The lnancial siatemants for the vear epded March 31, 2024 are approved by the Board of Dyrectors iy ks meeting hadd on
Foly 14, 2024,

Dasis of material palicies
Basis of accounting and preparation of fimancial statemonis

The fnancial statements of the company have been prepored i scerdance with 'the Generally Accepled Aouning
erneipies in india (Tndian GAAP) to comuly with the: Accounting Standards specified undis Setioen 133 ol Lhe Comparies
Act, 2013 and the relovail provisians of the Companies Act, 2013 ("the 2013 A"} 2 appiicanie. These financial stalements
am prepared under the hisorcal cost eorivention on the stovsal basis The fAnaocisl estements fave been priepared off &
geiny concern Basks )

The fipancial statarwents st presenbied i IR s scoept when olberwise ndicated.

summary of material accounting policies

Uge of estimates

The preparation of financial satements in confermity with Indian GAAR requites the matagement 1o make judigiments,
eezimates ard avsumptions that affect the reported amounts of revesUes, expenbes, sstets and liobilities and the distlosure
of contiraent liabilikies, at the end of the repprting peried, Althaugh these estimates are hased an the mammgement’s hest
knowledge of ourreht events and actions, ureertainty about hese amumplions and estimatas could resull in the oulcomes
resyiting & matenal adjustmant tn the camying gmounts of assets or kabilities n future oenods,

Froperty, Plant and Cguiprment

Fropary, plant @nd eoulpmel aee sAted At cost, net ool accumulyted depreciation and sccumalated imeaimment iosses, If
Aty Thie ensh eomprises puichoss g, bdoosey cosls o capitaliration critesn are met, dirdebly stinibotable coot of
bringing the asset to ite working condition for the mtended une and initial estimate of decommissioning, restonng and
shiiilar labilities, &ny trade discounts and rebates ara deducted R Breiving af the parcease priog, Soch coit indudes tne
cost Bf feplacing part of the plant and eguipment. When significant patts of peagarty, phnt ana equipment am renuired te
b replaced g intervals, the company deprecistes (hem separately besed on thelr speuiic uselul Dves: Ukewiss, when &
eajor Inspection 16 performed, its cost i recognised if the. carmying amount of the plant and equipmenl as 8 replacement it
the recogniticn crilera are satisfiad, Al other repalr snd maintenance mosts aro recognsed (0 profit or foss 8s ingwrned.

Galtm or ldssis drsing Mo derscagnition of property, plant and equlpmert are modvered o the diffarence betwaen the
fiet igposal procests-and U carrying amount of the assey and are recagnlzed in the statement of prafit amd lass whan the
#ag@t s derecogrizod,

Tie company identifies and determines cost of each component/ gant of the asset separately, If the component/ pail has o
pmst which ie significant Lo the total oot of the mssst and hac (sefyl [ife det s materiolly different from that of the
remainng asset,

(@) Depreciation on property, plant and eguipnent

Depreciation o property, aianr and eowpment 19 carcuiated on | written down vatios Bass Leing the rates antived b, besed
it the es=lil fives estimated By the management. The ldentiflisd camphoents: gre depreciated separatsly over their ugeful
fivzs: the ramaning components are depresiated oeer thie e of tut poncipal asset. The compeny has daed Ihiis rates
prescribed Under Scnedule 11t the Companies Act, J013, which intamhe ane based on thee estimated usefl lite: of the
anseli. The commany has sed the foflowing rates to provide deprecation on ik groperty, plent and equ|pment




Brace Port Logistics Limited

{Formarly Known as Brace Port Logistics Private Limited)

CIn: USI0I00L2020PLCITIATA

Notes forming part of the financial statemant for the year ended March 31, 2024
All amowiits are in INR Lacs unloss ine stated

(el

()

Usaful lives estimated by the mansgernent [yoard) o5 per Schedite 11 of Companias act, 2013

1. Furmitire and Frxture 18 yoars
2. Office Eguipmant 515 yeas
A Camputers H-h yate
4. Wahicleg fl ysars

The residusl values, useful lives snd metheds of desrecistion of propenty, plant and saulpment are revisied at ach
Mraancisl visar entd and adjusited orodonctively, IFaparopriate.

(i3} Intangible assets

Intandlble ssséls acquited ssparately are measursd on inltlal recogniton ot cost. Following nitial reccgnitian, Intingibis
assobs 3re chrried AT eost less REcumUlATED amortization and accamuiated impainment losses, if any. Intangible assels sre
asseasad for Impattment wherever there (& 2n Indication that the ntangibis ass=t may be Impaired.

Intangilile assets (nternally generated are medsored at the cost that can be girectly attribieted, or sllocated an g reasonable
anE eonsktent bamis Follawing (NGal recognition, intangbic assets are camed ot cost e accumodited arnortiation
acournulated lmpairment iosees, if By, Inbanpbie dssnls ahe aysessael fon impaliment whgnevel e [s-an Indication that
the (ntangible ssset may pe impaired.

Intunglbly assets preamontised on a willnn daiwn Valus basia using thi rates
Ueslul lives estimated by the managesnent (yesrs) as pee Scheduie 11 of Companies aet, 2014
Camputer software & ‘yoars

Leases

Wherg the company s leses)

Leases, where the Jessor effectivaly retams subetantially sl e meks and iereelils o owiiership of the leaded |tem, are
clptaillel 85 aparating lessss, Dperating f2ase poyments are fecognined s= an experse in the statement of grafit and 109
on @ stralght-ling hass over (he lka= temm, I the isage agreement onfains o speciiic lgrk-lri-periag atheryise aipense &
rECOgnised o pir ladde tErmE. '

Yhere the company s 8 essern

Leases for which the Company 14 & lessar |4 chassfied a5 finenee or opersting |ease. Leauies In which the Company does aot
Erangtee subtantially-all the rde ant rewsidy incidental to ownership of An asset are classified a5 cosraling leases. Renta
[neome-arsmng meceerted for an @ straightline basis over (e ledue beoms,

Impairment of fixod assets

Thee company assesses ot ebch reporting dale whether thare (s an inditation that an assat may be \mpaoed. IF -1y
IHEALIGN exiEE, OF wWhnan anneal g et tewtng for an asmet (8 requeed, the smmpany estinates the asseb's
recoverably amount. Al ansat's recoverable amodnt |5 the higher of-an essots o) cash-gamscating uiik's (CGU} net seliing
prico and its valug n upe: The receverable amaunt i= Hetermirad for s indoeual ssset, unliss the pssel dose not generate
rash (nflows thal are iargaly innependent of [Nose from otiser asssts O0f COMpanys OF sssees. Whare Whe carmyng amount af
an mesiet or COU exceeds (b= resuveralile amennd, the sssst (s considered impares and |8 writtan down to (te recoseratie
ammeUnE, I acanssing valug in use thp echmated fufure cash Nows are diseounted o thelr present vaiue wsing d pre-tax
discount rate that refiects cutrent markel assesEments of (e Line valie of money and the nks speofic bo the smet, In
determining et saliing price, recent markel bransacrions-are taikon into aceount. (aviilable, If ne sudh transactions can He
Tderitfled, 2 appropniste valustion model (s used,

Impairment psses, including impaimmant on nventores, ae recoghleed m Ehe satemment of profit snd joms Afer
imzairment, deprecation [k provided on the movisod carmping amount of the asset ovear (s remaiiing tissligl e

AZORT £
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Brace Port Logistics Limited
{Farmarly Known as Brace Port Logistics Private Limited)
CIN: UG3030DLI0ZOPLCITIETE

(=)
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HNotes formilng part of the financinl statoment for the year ended March 31, 2024

El unless

AR bAsD=emaont (& made at each reporting date as bo whether e Eany Indication that preyiously recognized UTipENrmanT
jtrsses may na longer exist ar ey have deerensed, [F euich indication sxsts, the cormoany estimates the diset's o cashs
generaling unit's racoverable amount. # previgusly recogrised imp3)ment lessic riversad anly |f there has been @ change
in e assumpilons used Lo detorming tha aseol'e recoverable amaunt sincg the lagt impalmen lage wad recogniied. The
reversal 1 limited 5o that the @rmying smaunt of the assel dims pak wxoead s recoveratbie amount, nor excerd the carrying
gmiount that would heve been determined, el of daprecintion, had no Hmeatthenk |oss been fecognized far the =gsel 0
pFior year, Such reversal m resegieed 1 dw statpencnk af profit and lasg.

Investments
irwestmants, which gre readily realizable B inkeidind be e RalE o net more Ehan o yoar from the date o which sudh
ivestmatits B made; are classifled s curment InveRments Al cthar (nvestmsnke are elassified as long-Ltefm Inyestmarts.

S inithal Feesimition, all nesstments are measured &b cost. he cost compriaes purchase prce and Seeclly sttnbuiable
aculstion chinrges such as rolisage, feesand [Tl

Current investments are carried In tha financlal stalemerds ot lower of cost and fale value deferrmindd un an inelwidual

irvestment besis. Long-ianm |nyestiments e corled sl cost. However, provilon for dimingtion n vl = mpde: 1o

recogrien o decling other than termparary [0 Lhe value of the inwestments,

O gigposal of an investienl, tha difference batwonn &S carmying armniung and rek disposal prosssds i ehargad of Crodited
to the Statement of Profit and Luss.

Profit/loss on sale of current investments ks computed wilh (efzrence 1o tnar gverags Eot.

Revenun rocognition
Ralincis & rezngn ped 1o the extent-that (L is profabin that the soonamic henkrits will Tl to the company nd the revenus
can be reliably measured. The faliawing spesific recognition criterta MuUEt aiso Do Mt befpre reveTUE o rechgrred!

Rendering of services

Incomes frome mullimodal franspart soreees r=ndared are recogiisad on the complstion af Bhe Gervices =5 g 10e TR af
ontract Hevenue towards salsfaction of 2 performance obiigation is measured AT L mount ef transaction price (mat af
warabin congderavion) allocated to that perfartrancs sbiiggticn, The transacion prics ol cervices rendered (8 net of vonable
eonsideration oh aceaunt of varoas distounts offered By the Company.as part of tho cermract

Intarest income
Revoni= s recogmzad on A fime preparion e 1akiog ints aeenint his amoukt aldstanding and the rsle appiicatic

Retirement and other omployes Benefits
Employes henafits |ncluds Provident Pund, Eniplopes Stste Irmursnce Scheme, Gratty Fund and Gompengated Absanoes




Brace Port Logisties Limited _
{Formexrly Known as Brace Port Logistics Private Limitud)
CIN: UG3030DL2020PLCI72878

Notes farming part of the al

()

i

BT LTS

etatament for the year endad March 11, 2024
atherwise st

st - pitiloeee banefils

The undiscourited amount af shor-barm ampoyes benalits expecied 0 De pald In gxchange for tha dervices mondered by
amplayees s recognised durlng the year whitn 1he amployess Fenter e s2ivice, Thiso mpnafits nchucle marfoirmencs
incertive and conmpensatat abrErces which are exppciad o pocur within bwelve ments allisr the end of the pariod in wiish
Ui gmiployes renders the retaked service,

The cos of shork-term comperzated alisences 19 aerpinted a8 under

{8) In case of aceurmulated rampensated claances, when ammpoyLes ander this Services that |pEresss e enbitiemsnt of
future compensated abmences; B )

(b} in case of non-accumiating compensaied absences, WiEN the sheencs Doour

Lang:-temm emplgvee benafity

Compensated aosences which are nut expected (o occur aithin twalve manths after the end of the period in which the
employes renders the folzied cervics ara recognised as a iabiilty af the prasent value of the delined penefic obligation @3 at
the bitance sheet date on the basis ol armurial valuation.

Foralgn currency transiation

TIritind
forpigh Curmney TrafERChONS e emcoried 0 the remaTiing eurrancy, By anplying Lo the formign. Cummeney ammurt the
pechangs tme Hetwerm the réporting SuTecy et the Tormlgn curneney ak tha et af the Lranseiac,

Caonvarsion

Farsign currency monetany Lems pre relrasiated Using the sxchangs: rab presailing at the reporting date, Hon-monetary
Lene, which an= mpasured |0 terms of histoneo! o derominatisd in & Forsign Eurtensy, are repofted using the exchange
rate gt the date of the trnsaction. Nen-manetary kems, which are measured at fair value o ather similar valuanon
dennminated in @ lorsign eLETeRcY, 358 translated wsitg the exchacge rake at the date when such Vol wes determinet.

Exchange differencas _
The company acoolants for Sxchange differemues atsng on pranalarion) seitlement of forsign curmency menktary (e a8
{HoormE ar as expenses in the perid i whicn Ly ariss.

Income taxas

Tok axpEiGE COMBHEES cUrent and defarred tax. Current incoms-tax 18 medsiied at (he-amount espoctad Lo be el o the
tox authnritis in occordance with Lie {hcabon: Lox Ack, 1961 enacted in Indls, The tax rates and tax laws used to ompobe
thie atrounl are those: dhal, 2on enncted ar substantively snaciad, al U reporting di:

Deferred (ntome [anes reflect te impeact ef timrg diffesences betwesn {awakile Incame and 3ccounting mncome ariginating
furing the cument year and reversal of tming giffarances (or the ool jer years. Dafered 1w 1S measited uEng the tax mies
mhd Che tea lwe Snackod of b pntively onacted & the ftpaitng dale.

peferred tax latlifies sra pecngrized Tor all Caxabie Uming gifferoncas, Diteved tas Aastlts are recogniad far deductinig
tiripg diermnoes only to the etant thal Lhars 18 rematinalily eartalny that sufficent futare takablie incame will oe akailabls
agalist wnlch suc deferred bpe nstets cdn ne realized  In sitoptions wihera the ompany has uabbsarbed depreciatian o
earry forwirg thx Insses, 2l defarred ta= adssets are recogried only i therg | viriual Cesmnty suppited by Cotwineing
evitdeno that they can be realleid agains future taable profits.

The carrying amount of deferred (@ pesEts arn @y iewet @t cach reparting date, The comipary wiites-dowe the carmfing
amount of dafermed e psset to the axtent that it is ro langer reasonably carain o wirtually certain, as tha case may be,
thal sufficint future tawanle income will iz svgishln agalpst which defered ax assel &N pe regilpad, Any FUEh writE-gdown
is reversed (i the axtant that it beromes regsanably ceriain o Jirtiially exmtain, Ay the case may b, that sufficient fufure

Deferred tix assets gor deferred mx istilitine ar= offsst, f & 'logelly, enforcoalle ngnt extsls 10 ==5-off current tax RESES
agaimst currerd tas lsbilthes atid the: daferrod taw assets nwnd deforrod tases nelaie b the Sams thxabile antity i the seme

‘Laation autnarnty.

Earnings Par Share

Basic carnings par share arg calculated by dividing Lne net profit or loss far Lire period attributsble to aquily sharsholgors
{alkst deducting preference diyigends and attributable taxes (F any)) by hit weignted sverage numbar of eaquity Wheres
putstanding during the perbad, Thi waighton suerage mimoer of eguity shares putstandiing durng U perod 5 adjurted for
EsiEnls sueh 8o BOnEs issue, bonus slamment & rights fsae, shar sollt, aNg reverss sharg split (consdldatien of shares)
that have changed the pumber of eguity'shares outstanding, witnout a comesponiing change in résolirtes.

/20RI TS




Brace Port Logistics Limited

{Formerly Known ms Brace Port Logistics Privats Limited)

CIN: UBI0I0DL2020PLCITIETE _

Notes farming part of the financial statement for the year ended March 31, 2024
All amounts are | L o

()

Ll

(m)

(n)

For the purpase of calculatihg diluted sarmings pee sham, the net pralik of lofs far the perian atthbulsble (o 20Uty
shareliolders g the weithled sverage number of shanes guistending dunipg the perad are sijlsted for the #ffects of ali
dilutlve potential eguy shares,

Provisions & Contingencies

A provision is reoogrized when the company frs & present coligation 2s a result of past eusnf, |t s probebis that ah aiAflow
af ronaurees embsdying econumic benefits will be reduirad to sette the obligation and 2 refisble ectimate cn oe mncde of
thi ameund of the otligation, Provigons ane not dissourted o thelt predent valur and are determinid based an the hest
el Tenuived o settle the obligation o1 the reporting date. These esimates amm esvmen d at sach reparting date ani

adjuster o reflect (e cument bedt estimsles.

Contingent liahilities _

A contingent labllity i5 o possiblo obhgation that anses from pasl events whise euistence will e confismed by the
cooulTence o nen-eccurrence of anp oF mose Uncertsin folure events beyoad 'the control of the company or o precent
clibgabion that 15 net recognized Decause i 15 et probable that am outfiow of resources will be required to settle the
ohfigation, A contingent fability slse arlde< in awtramey fare cases whire thore s o liahility that canmol De recogrized
because it sannet ba maasured raliabiy, The compary déps not mooginlze & contingent st ity Bail Biscises 15 cElaence in
the financlal statesmenits, '

Cash and cash equivaients
Cazh and cach squivalents far the purposes of gash fow sSatEment comense cEsh at Bamk and |0 Rond and -shor-term
irvestments with an ofiginal maturty of thres months or less

Current and non current classification )
campany presents acsate and labilifies (o the balaice sheet baned of currenUnon-curmeit glas=ification,
Anasset |5 treated ap cumahlwien it s )

| Expacted 1o b realiaed o ntended to sald ar corsumed innarmal agerating eyele

v Halg primarily for the purpose of tradimg

o Eapiaitisd L be cealised within bwelve manths after the reporting period, or

Cash gr cash eouivalents inlsss restdoted from being sechangid or osed to sstle o latility tor ot least twitlye monthe

altas tha Famsring penod '

AL abher asses are classied &5 non-current
A lability 15 treated a8 currant whan i s

+ Expected To be settied m narmal aperating eyde
- e pirmarily Tor the purposs of frading
- frae to be sebtbed within beelve months after the reparting period, ar
Thers 5 Ao unconstions oght to defer the settsment of the liability for ot leant beelve medsths after the raperting
poriod
B ot hesr (ak|bies sro clasalfied an pan-current,

Boferred tax asset=/liabilibes dre classifiod 85 non-curfent 3sset=/Labil e,

This baesating Syeie 16 the Tme Delwiean the poqumition of assets for procemeng and their resfisst|on/sstthement ih Gkt ann
canh equivalents. The mompanies have dentified bwelve mpatns:gs their operaling cycle for clascification of thear current

peaeTs and llabiiilles.
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arace Pt Loglsties Limitog
[¥mrmerhy Konown a8 Brace Pt Logistics Priwati Limmtest}
Crt: URTOANGL 2030PLCITIETE

Motea Herming part of the Ananclsl stolaments Firr Aty wisl o Mach L 3034
Al amounts s in INR Lecy unless athvacsise staled

A il As at
pareh 31, 3034 March 31, 2013

7 Sharm capial

Aulheilsed

1,500, 0000 By Shmies ol IR 100 anch! 1,500, 06 el
Farpatios. peal 7,00, 000 @quity thinwe of [hE 100 sech

aaued Subrorihed K Fail b

&7 50,0100 oty Snonag o IHR 10y sacl ariing T

Moy el 7, 90 000 mudy SHATRE ol T LI maay|

Fotal Iinied, subacrinsd & futly Paid up Sharo capitsl 12550 2500

a HEcHNCHiation of shars cutstanding # the beginning and ol he snd of the Eaportmy Peviied |

A ot s mt
March 11, 2074 Margh 14, 20E3
Prrtiyglars AN ! Ao
", B neginrii g B ke Bailed 7, 50,000 7506 .50, 000 TS
liapes Duaued durig Thm pdar 5, 3 ans HH0Se .
Shane boughs Bick guring The-pee A = - e
G SULLEEIC () el TS or B 3,540,000 BI5.00 T.50,000 75,00

by, Tigeniis Aigivin ABEliE B0 BRURty Shines |

Thie Crimipeany fas enfy ore claih of @Y shae TEdgng & m salee mil T 13 per pren B Relilee ol gty yhares i anlond @ nne wnie e e 1R U
it Gf gt &F Hue Coamgiesiy, Doldet ol gy whrem Wil B W TILED B SRCRTEN i e S the SRy e rabiibatan Sl all phamesriin
L TV i e will B i prmsorbian 5 this migirnee OF S0uly WAk gl gy S wRprEnOITar

o Geleis of Fherehobdim Tl mere then 55 shins 0 tha Campany §

A 8t R at
Earch 34, 2024 March 33, 2023
Tiamms g Bhprahasie: it
iAWl B T vicas Sl Limmed 9.5 e 7P 00 TE.E0%
S e ArOTY : 1730 B FRN 1.67, 500 i
d. Detuils of Shiiss Tudd by Promobsn at the sod of e year -
[T
Harch 31, 3024 ety 31, 2023
i Wy Ehange o of i 0f LAl % Ehongs Buring
: Ma. O wy o Loial '
b . during the Shatis ahaves thin
Marne of Sharebialde Frares S fived i yEay
hriavs AT ServiCas Provmie Ll Trrama0 e ThOIW] =00 oD B0
Sceiir Arimm 47,392,509 +1.00% 1.57,500 R S
Ewh Trithan 447,508 iy 1} F2. 500 1 ficrsy ot

@ Imcrease by autherised shars capltal
By the wear amdnd Mascs 1 IR0k phe Oty b s ayginguis ecinEmit i aurghbiriye posy Sees Canial tn Wl g s0e A0 lues coadint ol
4 UL 0L sl s af DR 10 mecT], W SEidraiantes ol s § et aoitnanl Sl il Sesl ol (I beld o Korf] o, $073

1, Brliring G v el Harn 35, JE i Loty mls. wluler 75 LKL OO0 esully bllieas of [ LI _ugl @ uily ppkd ST e 5 armlioesion o 1011
ik meEit iy e AE NIRRTy Ssna| Mg (£ feed Lgigiinni AL, 208
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\¢ 0
\ %

*

=
v
LY



Brace Port Loghstics Limited

{Formarly Kmown as Brace port Logistios Private Limibed)

CIN: UG30300L2020PLCITIETE

Motes forming part of the financial ststamants Tor the year exded March 31, 2024

All amounts are in INR Lacs unless otherwise stated
As ot As at
March 31, 2024 Mzrch 11, 1023
4 Reserva and surplus
Aetaemid aamings (see note 4.1] 54170 A0, 5%

— B0 L Bosn

4.1 Retained earnings

Balance ot the Deifmirg (of T vess 80623 34572
Prodil Jf (lagg) for ThE T AR5 AL A10:53
st Cyvidand pabd on Bqully shares - [150.00)
Tssun of Donus Shams (750,00 ~
Balance at the emd of the yeas 54170 B06.25
As at as at
March 31, 2014 March 31, 2073
5  Borrowings.
Lang term
Sacured
Yelijche loan (see pote (@) Dokow] 0.0 5810
[ Capront matdrites of Yehle Loar {11,03} 11013
g'r.g ARST
Short term
Secured
Current maturites of Vehiclis loan 11,83 .=
—iboy  _ _10J3
Mote:

¥, Secured by, yputhecalion of espectaes pnsine and sre fesayalibe i egintad manithily Al a1 pemit e of Woane of
L0 raeths Corries mtaregn rate of BS5%

1. The Company has rot defautled G rapayment of iseos and intenesl durmg the ysar,

pe ‘5-'.!':':.*‘.5"":\



“Brape Por Logistics Limited

Frrmerhy Known 23 frace Port Logierics #ivate Limmibadd )

hs @t At
T Proviginns '
pien Cuarent
Provision for employes enalits
Tewwicion Fo Gratuity {rater ot 271 BIC 355
%R R
Curpant
Fravizion for amoloyes henlils
Peouiaitan For Gratalky [rebor nimw F i &0 ol
Qhar provisians _
‘Brigvighan fe weome tas [t Bl meetigm tis 8T 115 M B 14
g Trade payahles —_— —
As ot LY
_ Mach 31, 2029 _parch 31, 3023
(iR
{1} Todil st bending tuies of mcTn aftErprass and il whbolgrIves Lo e il )
(] Tomul quistandg Fuss Al craditops oHw BN R b raities anil Al 1,105 48 y3z.id
il TS
p— v 1

{Micrn, Small and Mariium Eninprises Duvelupmant AEt
Lot as regaine b
Lt year et phaarch 31, 2034 @ Maih T, A0TH in ghve Fsiiper, This
tiaen Identified an (D DREIE o fishgn maion avaiisls wih the Cmigany.

[#) T prancipl prm— L L LR TR L e LG L R mapplin coverad dndal MEMED

Peinciphl Anpaunt

{nmmrest Lhenesn
i i it of ibataat i By the buyer . v ab pection 16, of the HEMED BfT JO0E
g with the smouns ol ghe payrment mbde to e supple pepsead th appabitiv SRy BUTINg
i in accoontisg year

{iF) The amouit of Liberest G el payitie for the pined Af selay 4o kg ayerene Cylien
T e pad bt i The sopaintiel day dunng He wear ] L el auldiig the |nlareul
suetifiel unnoe i AGL

[l T mericrind af WEprELl accryml avnd redmining nplai) oL he enfl o ndich wrcakiking pens
{%) T prmgunt. af furiiser intaredl pempleing e an ey akie e e sutoeuifing yaste, i
guel duts whoi The imrereat dutes Al are ogtusily paid 1 o el mivtaepive o Ehe QUrgooe

of dlimallipyaiance @b o et aetiil mupen el Ungder gectien 11 of e mEMED Ak A0l

Oue e Hlora, SHipll and shidiilin Literpneas have Desn

ottt by e manpgEmiand. Thily his e redimi pn by hesudinar

fid Jariighid o par wartian 2 f ihe Wi Grmall and Mehurm G s
s mation s hpen demrernid

deggeminiad Lo Ui esbant suth T R

Depuelopment Avl. 2006 [HEMED Ak e
e (hi estizid guch porTiEs e

i

g9.82

b, |cmeiishisd afh Lhe fusin o1 nFErmatien



racn Port Logistics Larnblsd

{Firmaely Kagam sie Brace Fort Logistics Private Limited) .

CIN: UEIEINDLI020PLCITIETE

Notas farming part af the Bransil

mourts Lacs Wi

statamiants ot ymar sndod March 35, 30 4

rwese stated

Wi Vepde Paynbliss sgmng schodula

An wi March 31, 2024
articulars Unbillsd  Payables Mot Gataesnding for following perinds from dus date af
Tues Duw it
Less than § 1-2 -3 yoars More than 3 yoars Tatal
UL YD
(4] Mg waiel Sl - [LICTY 4.1 . - BO.01
0 ity o i s
{113 THemibed dus — Micrg and - - -
SGmall entarmries
i) e s LR ] - FE LR - 1.199.48
DI TATE ot Py A T ] w -
Lanars
Jokal 0.5 __H5.91  LAOESD = = = 1,20%5.40
A al Maich 31, 2003
Parbiculars Uniiied Poyublos Mol @uetanding for following periods fram dus date af
Bues Dus n
Lews thai 3 1-2 3-3 ymmis More tham 3 yaars Testih
o B [ [ L L
{1t Micrg g Samatl = -
Enfitd priges
if] Pigauten dises = M il -
Sreill s
[ | ) s it 1L 13230
[wilmpired . S - -
== 0.09 = 13138 = 4 13310
Aw at As At
March 33, 2024 Mareh 31, 2013
g Other llabilities
Currmnl
Gradugary D UL 2.3
Givlaiey MHYFoIA 14 65 Hi4
Aatwarioe Trams gt 1.4 L
bkt cuprent lslaliblies im
44,34 1199




@race Port Logistics Limlted

{Formerly Knawn a8 Brace Port Logistics Private Limmited)

CIN: unxnmummcanuﬁ

Notes ferming part of the financial statements for the year ended March 31, 2024
wipunts are in INR Lacs un atherwise tod

10 Proparty, plant & aquipment As st As at

31 20
Wahlcl 5314 7333
Camputar 18.70 14.55
Furniture & Feture a0 2 86
Office equipinent 20,79 16,66

as57 11140
vehicle Computar  Furniture B Office equipment Total
Fisture

Gross ook value
Balance as at April 01, 2032 - 2.45 .09 1.59 9.13
Addibiorss PR ] 15 39 0,18 16.55 111.56
Penosals J adjustments S . s
Balpnce as at March 31, 2023 79.44 17.84 527 18.14 120.69
Additions - 1109 g:al 6.56 2146
Disposals f adiustments -
@alance as at March 31, 2024 79.44 _28.93 508 27.70 142.15
Accumulated depreciation
Balsnee as at April 01, 2022 - 0.01 1.44 0.40 2,75
Adiditiorms 211 2.38 .97 108 LT
Disposals | adyestmsis o’
Balance as at March 31, 2023 211 3.29 .41 148 9.29
Additions 24.15 &.04 0.77 L4l 37.29
Dispesals { pdjustments -
Bulance as at March 31, 2024 26,26 10.23 118 65.91 456.58
As at March 31, 2024 53,18 18.70 .60 20.79 95.57
As ot March 31, 2073 77.33 14,55 2.86 16.66 11140



Braca Pard Legisiics Limmad
(Farmerly Known is Brace Port Logisncs Private Lmiaed)

TN LG TO0L 20

LEXFIATE
Fiyies farming g-rl:tﬂ i Miaancial slatements for tha year ended Merch 31, 3024
A nepopits are i TN Lace wiless otfies

wisE ataimd
11 Infangilele Assets unddr davelogment An ot As ad
Murch AL 2024 Masch 1. 3093
Nntangitly Buses odise Aiywnpeinm LA 3] o
L83
LL 1 Intamgiisle el dode developmedit Ageing
2 L] '
PRrtitars Lems thiar 1 Year  1-2Yenrs 21-3 Paurs &‘,' Enan 3 Takal
TPrapes = progrese [T FSECE]
T 2oz = B - E23i
A BE March 35,2003
A i CWIF for e periud ol
M w teani O
Fartiular Loy than | Year  1-2 Years -3 Vemis Yenrs Tatsl

B P [t Wy peggress

Totai

Nobe o
L. s A mS projRcts s Liaanpske Ay el Gedsnfninnt s ot MieEs 31 2004 witise COmiselan b i g S0 o antenda i

FIMDATIER B0 80 Asipnal SlEn




Wrace Fort Logissics Limited

{Formurly Known s Breos Port Lagistios Frivife Cimidad |

CIA: |G AIN0LI0IORLEIT TE7

Mt bt adt of U Tinencisl sttt for i yess soded Harch 31, 3014
Al irmiants 84 (s D60 L uidens oferwion stated

12 Towestmssg

Wi Curymynl
Efieesil W Dank warny oGl mesunyte oF prere thn T mankhs
| e pirim (il ) prli])

Fagte
W Bt inciuun inknrest prcrssd of TRR 2 58 s and 148 007 Sy e ol Margh 1.2

13 Ctiber pssets

Han Currant
Toounty Dsans

Currmisl

Pl Wit hie ik g indl mdhy & iy BT 3 AGHATE Rl Ty
gLty L] bt L2 e dbee froen DA T bl

frapas Eapnrmes (s nils (U] beowl

Femurgy Wneabda

IRnCH wirh Grremmirmrd @l FanTs

Urnimes Srentie

[ 81

35 A0

7 W 1 ¢ . 718

o ard & Bt Mareh 13, J003 respadtiney.

a1t incilikes milsrpst pecrusd of (W0 16 20 lpse drd IR 2457 lats on e Mann 31, J024 ot e 0 ERCT B SEED ren pOCHIVAY
T Prajpadd avparies juces TS 2189 lats and NI R s at Mar 10, 2008 fenif a2 Waseh 31, JO0Y remparteady Towaris TR0 seiiiies wnicn Wil i choned

1t CInr Snuly i pLbReR e SR o complelen @ 19

A at As at
_Margh3p gude  March3i 3033
gs0.
a0,
N -
413
1]
o7 J03AN
¥.=)

—a, L



frace Port Logietics Limiad

{Formmrly Wnown ax Brace Port Logitics Privite Limaitad |
EAOL IR

CIM: U

&

l CHTIETE
Hates farmming part 6f 1N financial stabememnty Tor i year anded Marsh 31, 3074
AR ety are b TN Lncs unlads afhisiie stigedl
s at As al
March 11 1074 March 31, 2023
Dl e tax i ——
Durlred Liw i =M
DafErrind Gy finkaiies L
e oered b it | Bnbilitied j{ ot A ST
Yoy wnded March 11, 3024 Dpuiing  Aecognised in Claging halancs
Boferred iy acsnts | sbliites) by oubadbon i
Sty plant el sl | B a7 4,48
Mt foc-arakulby o9 328 E-1
PPrufirrinaiy fupeimeh 010 zio
Ortbrani 1.1 181
— AT, 3.87 A
Dulmraesd bisn ansste | habilivies |t [T 4l 7 570
vaut emded Masch 31, 2033 Dpaning M:w;’rul in Chasmg nalines
L
Dalwirreil 1 asmess /[ Hildlities) in ralalion o
Femsjip by, lard aied BRI a ¥z ] (L0
g i far gratuliy &7 e 0@
~ pea [FET] [ERE)]
cosrmrrimd tan pasets | nbilit et — L] _J5:i7)




Brace Mot Logistics Limited

{Fonmerly Known a8 Brace ok Logistics Private Limited)

CIM: UEIDINDLIT2AFLCITINTE )

foten farming part of the financial statemunts For the yaar andae March 31, 2034
AlLamounts fire i INA L

INR Lacs unless utharwise stated

B at As L
March 31, 72024 March 31, 2023

14 Trade recelvables
noecumed. comsibened good iJH.EE
Tolal Trade racwvabiles —yFEeaR

Am at March 31, 2034 —
Perrticulars ___ Ousianding fof follgwing perisds from due date of Mecolpts Total
Leza then & months 1= yonis -3 Misre  than
6 muaastis » 1 yiar Ve OATH 2 yaars

TiF Undiapited Trate recaivahlm. — 178514 4,35 . 5L,729.99
emnsdrind goosd

il wiripstne] Vemde Racoie b =
e dow il

LN Bl Trade - c » .
Hecmtunbles -conghberad goad

(1] Puspubed T rade Bicmivabbes -

considatail faubtfal

Keun: Proutuion fui Soubridil . -

racsisnble (Disguted « Undismitsd]

1, 725014 4,33 = = - 1, 72%.59

Ak a3k March 31, 2023
Particulors

sEabanding for following panods from due iate of Rocelgle Total
Lenn than & monkths 12 yEATH Fi ] Mg than
& munths = 1 ymar YA VEAS 3 yeors

T iieliapatent Toads recelvablis - W3 05 - Wiz .03
rnnsidered peed

(11} Undispiited Trsde Bacnlvaties -

eomaidorod doattiil

(il | Sbupeitied Trane
Aaceivablos-cometegd fesd
(1) Frinpuival Timse Recnivpbles
pamid et daclEiul

Lesy ) Trovnon o eeunrhl
pecelvubie (Elgfuted 4 Undispeed]

6205 E . - = 3b2.05
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grace Port Logistics Limited

{Farmeriy nown a5 Brace Port Logistics Private Limiled)

CIN: U63030DLI0I0OPLCI7IETE

Motas forming pairt of the fMinascial stotements for tha year ended March 31, 2024
All amounts are in INR Lacs unless otherwise stated

As ot AL 3t

_ March 31, 2024  _ March 31, 3023
15 Cash & cash eguivalents

Balanes with hanks

“Current Account ARLLRCS 41177
~Cheardratt Aceaunt 1.09 £.99
Cash in hand {Inciuding [imprast] 5.37 0.54
187.87 41!&2
Note!
a. There 4re na réstrictions with regaid Lo cash arnd cash sauivaiants 8% ot the ang of [he repoTing pernod ang poar
perisd
hs ot As at
Maireh 34, 2024 March 31, 3023
16 Short term loans and advance
Unsecired, considerad good
Adyance o employess 1.7¥ 318
Advanee ta yendor 1.9 291
13.52 7.05




Brace Port Logistics Limited

{Formarly Known as Brace Port Logistics

CIM: UEI030DLI020PLCI?IETE
Notes forming part of the financial statements for the year ended March 31, 2024

All

17

18

are in INR Lacs unjess othorwise stated

Private Limited)

Revenus from operations

Sale af Services

Other ITncome

Intarest mcome sarned Gn

- Fined depasit with banks

- Incme Las refund

= Loan to empioyees
et gain on foreign exchangs fluctuakion
Lizbiiities wrtton back

Cost of services rendered

Furchiase of Sorvices

Emplyes hanefit expenses

Calary, WIQEE AN DONUE

Cantribution to prodident sl othar funds
Gracuity expense (refer mote 27

Srall welfare Eapenses

Finance cast
Interest on Sorrowings

triterest on delayed deposlt of Indivect @
pLhgr finance oSt

Cepraciation and amortization expeise

peprpriation an pregarty plant and sygulprment

Vaar andud Year andod
5,50043 204535
5,500.43 7,B6a5.35
Year ended Year anded
March 31, 2023
10,09 5.B5
. 0.02
005 005
4,00 316,39
0.02 =
2416 4831
———
Year anded Year ended
March 31, 2034 -
4,595.43 5,048.94
4,595.83 5,998.94
Year andad Yaar ended
__Magrgh34, 2024 = March 31, 2033
LEAT 114,69
]
4,19 o
326 10,94
i30.88 13141
Year ended Year endod
_ march 31,2094 2 M arch 31, 2023
464 0
. u.u1
.00 a7
9_66 0.4
Yaar ended Year ended
March 31, 2023
§T.29 fr 54

—fd



Brace Pork Logistics Limited
{Formerly Known as Brace Port Loglstics Private Limitad)

CIMi UGI03IODLIDIOPLCITIATE

Notes forming part of the financial statemaerts for the year ended March 31, 1024
Al amounts are in INA Lacs unioss otherwise stated

Yoar ended Yoar onded
__March 31, 2033
23 Other Expenses
Pawer and fual .91 440
Rt 8.05 B0
Repair and malttEnance
« othars 31.63 LR
insurnnce 6.79 687
Rates and lsxes 14.33 5046
Communicalian exponses 0.23 0.54
Travehng and conveyances 1 %80 11459
Priptihg and SATDRETY LI 1.86
Corporate somal respansibility expenaiture (refer note 1) 000 -
Dmation - it i e}
Legel and professipnal chamges 7.50 71.92
Payments te suditors {refer note below) Lon o 1.0
Advertiging Bnd sales profrallon Edenses 933 1467
Bank charges B.04 5.62
Trage amd cther recelvesle wrilten off 012
Vahicle running and mairlananoe 061
Membersinp fees & Subsceptian 515 & 151
Miszat{anenus ExponEns .05 ¥a9
103.69 123.44
Mote
L. Paymenl 1o Buditar
Statutory aodit fees 1.00 0.75
Tax audil fees = 0.2%
1.00 1.00
o
/| =]
o) Ji 2
_~ *\_ﬁw
R e
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Brace Port Logistics Limited

(Formerly Known as Brace port Loglstics Private Limited)

CIN: UGIO3INDL2020PLCITIATE

Motes forming part of the financial statoments for the year ended March 21, 2024
ANl amounts are in INR Lacs unless otherwise stated

38 Aelated party transactions

A Related Parties with whom transaction have taken place during the year

Halding Company Shywaya Alr Gervices Frivalu Limited
Fellow Subsidiaries Surgepirt Logistics Privats Limited
phantom Express Private Limited

Shirt Global Exprass Private Limited

Sgate Tech Salutians Private Limited

pahat Contingntal Private Linited

Skyways S5LS Logistik Company Limited (Vietnam)
SLS | oglstik Academy Private Limited

|5 Rotall Supermart Private imited

forin Cantainer Ling Private Limited

Shywiys SL5 Cargo Servicos LLL {Drubmi-UAE]
SkywAys SLS Logistik Co L (Hong kangl

Bolt Frelght ING [Carmeng on Business ynder the asgunisd
e of BRIV Worldwide INCY

BRIV Worldwide Limited

Key Managerial Person (KMP) Sachin Arpra (Mansging Disector)
Ryl Tretan (WWhole=Time Durector]
Tarun Sharma (Derector]
yashpal Sharma [ et
Mirmpnshu Chiabra { Cirector]
gy Sestigal [ Director)
Gunijan Kayastha Agarwal (THirector w.et 20.11,23)
Meghs Aggarwal {Djractor w.e.f, 05.09.23)
Ceepak Santhaliva (Direcior & &5 08, 08.23])
Rauhakrishnan partiyil Nalr (CFO w.ef. 20.05.23)
Megha verma [Company Secrctary vt 20.05.23)

Relative of KMP Saria Arara
Draya Mand Aot
Manju Trehan
Love Kumar Trehan
Tajindar Kaur

Others Suyways SUS Frugal BD Private Limited (Bangladesh)
Zoal Eobal Services Limited
Pradheaan Alr Exprass Private Limited
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