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INDEPENDENT AUDITOR'S REPORT

SKYWAYS SLS FRUGAL (.BD) PVT. LTD.

F. R TOWER (11TH FLOOR), 32, KEMAL ATATURK AVENUE, BANANI, DHAKA.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of SKYWAYS SLS FRUGAL (BD) PVT. LTD., F. R
TOWER (11TH FLOOR), 32, KEMAL ATATURK AVENUE, BANANI, DHAKA. Which
comprise of the Statement of Financial Position, Statement of Comprehensive lncome, Change
in Equity as at 30th June, 2020 Statement of Cash Flow and Notes to the financial statements,
including a summary of significant accounting policies.

ln our opinion, the accompanying financial statements pre sent fairly, in all material respects (or
give a true and fair view of ) the financial position of the company as at 30th June, 2020 and
(of) its financial performance and its cash flows for the year then ended in accordance with the
lnternational Financial Reporting Standards (lFRSs)

Basis for opinion

We conducted or;r audit in accordance with the lnternational Standards on Auditing (lSAs) as

adopted by the lnstitute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities
under ihose standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in ac.cordance
with the Code of Ethics issued by the lnternational Accounting Education Standards Board
(IAESB Code of Ethics) as adopted by the lnstitute of Chartered Accountants of Bangladesh
(ICAB Code of Ethics) and we have fulfilled our other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial
statement

Management is responsible for the preparation of financial statement in accordance with the
accounting policies of the Company, and for such internal control as management determines is

necessary to enable the preparation of financial statement that are free from material
misstatement, whether due to fraud or error.

(E stablished in 1998)



ln preparing the financial statement, management is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company,s financial
reporting process.

Auditor's responsibilities for the audit of the financial statement
our objectives are to obtain reasonable assurance about whether the financial statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assr-irance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISA will always detect a
material misstatement when it exists. Misstatement can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As parl of an audit in accordance with lSA, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statement, whether
due to fraud or error, design and per-form audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. Th'e risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, international
omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made.
Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
entity's ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inqdequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the cease to continue
as a going concern



Report on Other Legal and Regulatory Requirements

ln accordance rr'rith applicai:le sections of the Companies Act, 19g4 and other applicable laws
:n,J reguiatior-rs we also report ihat:

" We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verificatron thereof.

n ln our opinlon, the Company as required by law has kept proper books of accounts, so
far as it appeared fornr our examination of those books:

u The ftnanctal statemetrts dealt with by the report are in agreement with the books of
accounts,

" The expenditure incurred was for the purpose of the Company's business.

Date: 12.09.202A
Dhaka, Banglidesh MOHAMMAD ATA KARIM & CO.

CHARTERED ACCOUNTANTS



^WrqKCSKYWAYS SLS FRUGAL (BD) PVT. LTD.
F. R TOWER (11TH FLOOR)

32, KEMAL ATATURK AVENUE
BANANI. DHAKA.

STATEMENT OF FINANCIAL POSITION
AS AT 3OTH JUNE,2020.

ASSETS :

Non-Currerrt Assets :

Property, Plant & EqLripment
Preiirninary Expenses
Un-ailocatecl Revenue Expenses

CURRENT ASSETS :

Cash & Cash Equivalents

TOTAL ASSETS :

EQUITY & LIABILITIES :

Shareholde;"'s Equitv :

Share Capital
Retained Eai'nings

CURREITIT LIABtLtTtES :

TOTAL EQUITY & LIABILITIES :

.Approved
For Skyways SLS Frugat (BD) pvt. Ltd.

Date : 12.A9.2A2A

6.01
7.00

8.00

_____l_7,g1glqz40 8,478,07030

5,443,269.00 741,785.00
5,ooo,ooo.oo | ----Eboooo oo

443,269.00 241 ,7 85 .00

12.200,218.00 7,736,285.00

k-"EJ* M
Managirfg Director

071,419.00

Srgned in terms of our report of even date

D ATA KARIM & CO.

C 1/r\cciskyways Sl S Frugal (Bd) pvt. Ltcl
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SKYWAYS SLS FRUGAL (BD) PVT. LTD.
F. R TOWER (11TH FLOOR)

32, KEMAL ATATURK AVENUE
BANANI, DHAKA.

STATEMENT OF COMPREHENSIVE INCOME
.FOR THE YEAR ENDED 3OTH JUNE. 2020.

SALES I REVENUE :

Ocean & Air Freight Received
Less . Ccst of Service

GROSS PROFIT

LESS : OTHER OPERATING EXPENSES
General Adnr inistrative Overheacl
Financial Expenses

TOTAL OPERATING EXPENSES

i.rET PRoF|T/(LOSS) BEFORE TNCOME TAX

Less Provision for lnconte Tax

NET pROFtT/(LOSS)AFTER TNCOME TAX

Approveci
For Skyways SLS Frugal (BD) Pvt. Ltd.

Director

9.00
10.00

1 1.00
12.A0

146,169.817.001 63586^81630
140,326,406.00 | 60,143,500.00

5,843,411.00 3,443,316.00

5 493 130 00 | 3 135,4s6 00
51,786 00 | 41 985.00

5,544,916.00 3,177,441.00

298,495.00

97,011.00

265,875.00

93,056.00

201,494.00 172,919.00

-

Qo*BN* M
Managin9,6irector

C-1/,tcc/Skyrvays SLS Frugat (Bd) pvt. Ltd
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SKYWAYS SLS FRUGAL (BD) PVT. LTD.

F. R TOWER (11TH FLOOR)
32, KEMAL ATATURK AVENUE

BANANI, DHAKA. I

Particulars Share capital Share Money
Deposit

Accumulated
Profit

Total

Balance as at 1st July 20'1g

Add : This vear

Net Profit / (Loss) after tax this year.

lssiied of Share Caprial

Balance as at 30th June, 2020

500,000

4,500 000

241,785

201,484

741,795

201,494

4,500,000

Pa rticu la rs Share capital Share Money
Deposit

Accumulated
Profit

Total

Balance as at 1st July 2018

Add : This vear

Net Profit / (Loss) after tax this year

lssued of Share Capital

Balance as at 30th June, 2019

Approved
For Skyways SLS Frugat(BD) pvt. Ltd.

Director

500,000 68,966

172,819

568,966

172,919

fi,-8-*" D,
Managi'ng Director ffi
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SKYWAYS SLS FRUGAL (BD) PVT. LTD.

F. R TOWER (11TH FLOOR)
32, KEMAL ATATURK AVENUE

BANANI, DHAKA.

CASH FLOW STATEMENT FOR THE YEAR ENDED 3OTH JUNE ,2020.
(UNDER INDIRECT METHOD)

PARTICULARS
AMOUNT

30.06.2019

1 CASH FLOW FROM OPERATING ACTIVITIES :A. Net Profii after tax
B. Add : Adiustment for non-cash items :r) Depreciation of Fixed Assets for
i,) Ad.lusrment of preliminary Exp
C. Movernent in Workinq Capital :

(a) (lncrease) /Decrease in lnventory
(b) lncrease/Decrease in Advance, Deposit & pre_paymenis
(c) lncrease/Decrease rn Brlls Receivable
1d) IrrcreaseiDecrease in Current Liabilities

Net Cash after Adjustment (B + C )

I{ei Caslr generateci i(used) from Operating Activities

I

4 463 e33 00 | 7.548 550-00

.00

.00

D.

SHF NG
PurchaseiSaie of Fixed Assets
Other lnvestmeni (Preliminary Exp.)
Other lnvestmeqrt (Un-allocated Revenue Exp.)
Net cash generated (used) in lnvesting Activities

CASH i:LO\,ry FROM FII.IAFJCING ACTIVITIES :

Longtermlon*rffi
Share Capital A/c

Net cash & equivalents increased/(decreased) [1+Z+f]

Net cash & cash equivalents - opening

Net cash & cash equivalents - closing

Approved

4,4631933.00 7,54g,550.00
4,479,999.00 7,555,500.00

4,691,472.A0 7,729,319.00

(59,000 00)

(59,000.00)

4,500,000 00
4,500,000.00

9,122,472.00

8,071,419.00

7,729,319.00

343,100.00

201,484

ForSkyways SLS Frugat (BD) pvt. Ltd.

A^*&u"".- M, Director ManagiJ6 Director

172,819.00
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SKYWAYS SLS FRUGAL (BD) PVT. LTD.

F. R TOWER (11TH FLOOR)
32, KEMAL ATATURK AVENUE

BANANI, DHAKA.

NOTES TO THE FINANCIAL STATEMENT

1.00

"i .;l-i i_egai forrn cf the Cornpany : r

Skyways sLS Frugal (BD) Pvt Ltd. was incorporated in vide Registration No c-1 3632312017 Dated. 01.03.2017as a Private Limited Company under the Companies Act. l994.

l-he AccountinE poricies adopted by the company are as foilows

2.C1

Thre Financral stater.trents have been prepared on historical cost convention under mercantile system, accounting forali accruais and pre-paynrents. on the assumption that the company will function as a going concern in theforeseable iuture.

rcz

The Finarrcial staternents have been prepared and the disclosures of information were made in accordance with the
requirements of the lnternational Financial Reporting Standards (lFRSs) including lnternational Accounting
Standards (lASs; aclopted by the lnstitute of charlered Accountants of Bangladesh (lcAB) based on lnternational
Accountrng Standards (lASs) and lnternational Financial Reporting Standards (lFRSs).

2.03 Functional ancl presentation currencv:

These financial staternents are presented in Bangladeshi raka (Taka / BDT) which is both functjonal currency andpresentation currency of the company The amounts in these financial statements have been rounded off to thenearest Taka

2.04 Use of estimates and iudqment ;

The preparation of financial statements in conformity with IAS / IFRS requires management to make judgments
estirnates and assumptions that affect the application of accounting policies and the reported amounts of assets
liabilities, income anci expenses Actual results may differ from these estimates.

C-.llAcciSkyways SLS Frugat (Bci) pvt Ltd
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2.05 Prolrerty, plant and equipments :

Recognition and measurement

Itet.tls of properly plant and equipment are measured at cost including revaluation less accumulated depreciationless impairrnent loss, if any.

cost includes expenditltre that is directly attributable to the acquisition of asset. The cost of self constructed assetincltrdes the cost of mater-ial and direct labour, any other costs clirecily attributable to bringing the assets to a ,working conditior-r for their intencied use, ancl the costs of disman|jng and removing the items and restoring the sitecn r,ryhrci.r ihe'y- are locatecj. i

2.0e Advance, Deposit and pre-payments 
:

Advances are initially measured at cost After initial recognitron advances are carried at cost less deductions,aciirstments or charges etc Deposits are measured at paymlnt varue

Pre-Paytlretrts are initrally measr-trecl at cost After initial recognition. pre-payments are carried at cost less charges
etc

2.07 Cash and Cash Equivalents :

Cash and Cash Equivalents con.rprise cash in hand and cash balances with the bank with original matirjties of three
t.nonths or less

2.08 lncome Tax Expenses :

lncome Tax Expenses comprises of current and deferred tax. lncome tax expenses is recognized in the Statement

of compreirensive lncome and accounted for in accordance with the requirements of IAS 12 : lncome Tax.

2.09 lriterest lncolie :

lnterest inconre is recognized on accrual basis

2 10 11ivetlAl&q :

lnventories are measureci at the lower of cost and net realizable value The cost of inventories is based on theweighted average principle, and includes expenditure incurred in acquiring the inventories and other costs incurredin bringing them to their existing location and conditjon

Net realizable value is the estimated selling price in the ordinary course of business, less the estimate costs ofcompletion of sale and selling expenses

2.11 Presentation of Financial Statement :

The presentation of these financial statements is in accordance with the guiclelines provided by IAS : 1 presentation
of Financiai Statements

The finarrcial Statements comprises of :

(a) a Statement of Financial Position as at the 
"nO 

of the ftnancial period 201 9-2020,
(b) a Staterlrent of Conrprehensive lncome for the financial period 2019-2020;
(c) a Statenrent of changing Equrty for the financial period 20.'1 9-2020,
(d) a Statement of cash Frow for the financiar period 20'1 g-zo2o,
(e) notes, comprisrng summary of signifrcant accounting policies and explanatory information

C-1/Acc/Skyways SLS Frugat (Bd) pvt. Ltcj.
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?.i2 Rqportinq period:

The financial statements of accoi-rnting period from'i st July,201g to 3Oth June.2020.

?.i3 Retirements and Disposais :

An asset is derecognized upon disposal or when no future economic benefits are expected from its use andsubsequent disposal' Gains or losses arising from the retirement or ciisposal of an asset is determined as thedifference between the net disposal proceeds and the carrying amount of the asset and is recognizecl as gain or lossirom disposal of asset under other income in the income slatements

2. i .i Pjsy.lqiqlrs :

A Proviston rs recognized in the balance sheet when the company has a legal or constructive obligation as a result
of a past event it is probable that an outflow of economic benefits will be required to set|e the obligation and a
reiiabie estiirate can be macie of ihe amount of the obligation. Provision is ordinarily measured at the best estrmate
of the expenditure requirecl to settle the present obligation at the date of balance sheet. where the effect of time
value of money is nraterial, the arxount of provision is measurecl at the present value of the expenditure expected to
be required to setfle the obligation

3.OO PROPERTY, PLANT & EQUIPMENTS ; Tk. 1 15,000.00 56,000.00

Balance as per last year
Add This year

Less Accunrulated Depreciation Charge

Balance as on this year

Details shown in Annexure_A

A.OO PRELIMINARY EXPENSES :

As per last A/c
Less Written cff @ 10%,

5.OO CASH & CASH EQUIVALENTS :

Cash in hand

Cash at Bank :

South Bangla Aglculture & Cor-nmerce Bank Ltd
Alc No 00101.11003055
Dhaka Bank Ltd
A/c No 020610000C026789

a i//\cciskyr,vays SLS Frugai (Bd) pvt. Ltrt.

56,000.00
59,000.00

56 000.00

1 15,000.00
20,440.00

56,000.00
5,600.00

94,560.00 50.4oo.oo

10,935.00 12,150.00

12 '150 00
1 ,21 5.00

13,500.00
1 350 00

Total Tk. 10,935.00 12.150n0

17,193,991.00 8,071,419.00

20,295.00 104,875.00

16,794,187 00

379 409.00

7 ,827 ,561.00

138,983.00

71,419.00Total Tk.
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30.06.2020 | 30.062019

30,000,000.00 30.000.000 00

5,000,000.00 500,000.00

Md Abrarul Alam
l\,1rs Biva Sultana
Skyways Air Services Private Limited

7,OO RETAINED EARNINGS :

6,OO AUTHORISED SHARE CAPITAL :

3 000 000 Ordinary Shares of Tk 10/_ each

6,OJ iSSUED, SUBSCRIBED, CALLED AND
PAID.UP SHARE CAPITAL :

500 000 Ordinary Shares of Tk t 0/-
each fLrlly paid

DETAILS OF SHARE HOLDERS :

225,000
75 000

200 000

10
10

10

2,250,000.00
750.000.00

2,000,000.00

500,000 ---SPoopoo^oo

TK, 443,269.00 241,785.00

Opening Balance
Add . Profit i Loss during the year

Total Tk.

8.OO CURRENT LIABILITIES :

241,785.00
201,484.00

68,966.00
172,819.00

For Expenses :

Audrt Fees
Salary & Allowances
Other Expenses
Payable to Skyways Air Services private Limited
Accounts Payable

Provision for Tax g.01

Total Tk.

8.01 Provision for lncome Tax :

Opening Balance
Add This year

Less Adjr-rsted

Total Tk.

i) liAcciSkyvrays SLS Frugat (Bd) pvt Ltd

443,269.00 241,795.00

12,200,218.00 7,736,295.00

97,0'1 1.00 93,056.00

12,200,218.00 7.736.28sJ0

97,011.00 93,056.00

25,000 00
278,063.00

20 453.00
14,800.00

11,764,891.00 7,287,964.00

3 000.00
111,225 00
241,040 00

93,056.00
97,01 1.00

190 067.00
93,056 00

130,191 .00
37,'1 35 00

37,'135.00



9.OO SALES / RECEIVED :

Ocean & Air Freiqht ReceivecJ
NOC Receiveo

Total Tk.

iO.EO COST OF SERVICE :

Ocean & Air Freight Charge

Total Tk.

11.c0 GENERAL ADM|N|STRAJ|VE OVERHEAD :

fiWLKC

146,169,917.00 63,586,816.00

146,169,81 7.00 63,582,816.00
4,000.00

146,169,817.00 63,586,916.00

140,325,406.00 60,143,500.00

140,326,406.00 60,'143,500.00

140,326,406.00 60,143,500.00

Tk. 5,493,130.00 3,135,456.00

Advertisement
Audit Fees
Business Promotion
Car Rent
Communication Expenses
Cornputer Accessoi'ies
C onveyance
Courier & Postage-DHL
Depreciatioir
Entertainment
Gas, Fuel Toll & Pa'rking
Govt Excise Duty
lnternet Service Charge Bill
Legal & Professional Fees
Llcence Registration & Renewal Fees
Misc Expenses
Office Rent
Office Supplies
Preliminary Expenses Wirtten otf @ 10%
Salary & Allowances
Stamp & Others
Office Stationery
Tours & Travels
Repair & Maintenance
Books & Periodicals
Utilitres Blll
Container StLrffing Expenses
Trucking Brll/Pick up bill
Warehouse Storage Bill

3 300.00
25,000 00

443.046.00
14,850.00
89,600.00
26,968 00

1 98 686 00
1 1 9,196.00

14,840.00
40 928.00

1 ,211.00
12,000.00
6.300.00

295,175.00
15 836.00
2,827 00

634,800 00
3 870.00
1,215 00

2,693 593.00
201,430.00
344,770.00
.166,485 

00
78,132.00

2,552.00
56 520.00

'15,000.00

48,500 00

31,575 00
109,474 00

5 600.00
20,750.00

15 000.00
16,502.00

166,635.00

1,350-00
1 392,300 00

71,267 00

907 700.00
61,800 00

272,003 0A

C-1lAcc/Skyvrays SLS FrLrgat (Brt) pvt

TOTAL TK.



1Z.OO FINANCIAL EXPENSES :

Bank Charge

C-liAcc/Skyways SLS Frugat (Bd) pvt. Ltd

51,786.00

51,786.00

%AKC

41,995.00

41,985.00

TOTAL TK. 51,786.00 41,985.00
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