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Chartered Accountants \\

Independent Auditor’s Report

To the Members of SGATE TECH SOLUTIONS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the financial statements of SGATE TECH SOLUTIONS PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at 31st March 2022, and the statement

of Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022 and its Loss for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requiremenis and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated. S
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatemenis can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4
of the Companies (Auditor's Report) Order 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanations given to us,
the said order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointied as a director in terms of
Section 164 (2) of the Act.

This report does not include report relating to internal financial controls as required
u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by
MCA.

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether




recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. No dividend have been declared or paid during the year by the company.

For SURESH C GUPTA & ASSOCIATES

Chartered Accountants
FRN: 004886N

Place: New Delhi Pawan Gupta
Date: 05/09/2022 (PARTNER)
UDIN: 22087852AX0LVO7245 Membership No. 087852



SGATE TECH SOLUTIONS PRIVATE LIMITED

93, ANAND LOK,, NEW DELHI-110049
CIN : U72300DL2004PTC128165

[ Balance Sheet as at 31st March 2022 % In rupees
Particulars h:f';? As at 31st March 2022 As at 31st March 2021
EQUITY AND LIABILITIES
Shareholder's funds Sl
Share capltal 1 2,04,080.00 2,04,090. 00 s
Reserves and surplus 2 19,44,504 .41 34,26,041.30
Money received against share warrants -
= 21,48,684.41 “36,36,191.30
Share application money pending allotment = "
: Non-current liabilities | | '
Long-term borrowings s -
| Deferred tax liabilities (Net) 3 10.198 14 10,849 5R
| Other lona term liabilities |
Long-term provisions - «
Gt 10198441 10,849.68]
Current liabilities o7 . e e
Short-term borrowings 4 ~.52,00,000.00 ..2,00,000.00}
D e R R T
(A) Micro enterprises and small enterprises : : L e sy
(B) Others o 668,443, 944 o BTN
Other current llablhtles 60 32 46 111 83‘ 2
Short-term provisions =
91,14,555.77 36,67,963.20
TOTAL 1,12,73,436.32 71,98,044.08
ASSETS
Non- current assets :
Property,Plant and Equipment and Intanglble 7
assets : SCs G e R el i i
Property,Plant and Equipment | .2,91,517.86) 3,04,001.18
Intangible assets e = =
Capital work-in- Progress - =
Intangrble assets under development = -
~Non-current investments = o
.. Deferredtaxassets(net) | 3 : *
I ~ Long-term loans and advances =0 5 sl L e
Other non-current assets‘ vvvvv 9 68,90,909.00 39,26,237.00
e 71,82,426.56 ~ 42,30,238.18|
Current assets
Current investments - :
Inventorles i =
. Trade receivabl S A e Gn AR G 134111, 78 LSl
(Cash and cash equ'valents e R adasmdel ol
, Shon-tenm loans and advances 8 29 67, 153.86 &b 16,96,865.77
~ Other current assets 41,220.66 =
40,91,009.76 29,68,705.90
TOTAL 1,12,73,436.32 71,98,944.08

The accompanying notes are an integral part of the financial statements.

AS per our repoit of even date

For SURESH C GUPTA & ASSQCIATES

Chartered Accountants
(FRN: 004886N)

For and on behalf of the Board of Directors

For sGate Tech Sojdions Private LimiteEor sGate Tech Solutions Private Limite

SAMRAT Y. YASHPAL SHARMA

Directol |rect0r .lrector
DIN: 00083846 DIN: 00520359

Directc
Place: NEW DELHI

Date: 05/09/2022
UDIN : 22087852AX0OLV0O7245



SGATE TECH SOLUTIONS PRIVATE LIMITED
93, ANAND LOK,, NEW DELHI-110049
CIN : U72300DL2004PTC128165

Statement of Profit and loss for the year ended 31st March 2022 ¥ _In rupees
Particulars Noto | 31st March 2022 | 31st March 2021
Revenue s
Revenue from operations 12 2,43,70,832.41 1,95,50,127.60
Less: Excise duty - -
Net Sales 2,43,70,832.41 1,96,60,127.80
Other income 13 2,13,738.00 3,17,632.24
Total Income 2,45,84,870.41 1,98,67,760.84
|Expenses
| Costolmalerial Consumed 14 562,37,866.72 45,16,333.68
! Purchase of stock-in-trade ‘ . - v
| Changes in inventories - it -
| Employee benefit expenses 15 1,71,07,161.00 1,29,10,606.00
ey o 16 e T
Depreciation and amortization expenses 17 _ 62,745.00) . 51,369.00
Other expenses 18 36,68,908.02 32,02,757.81
Total expenses : . L 2,60,66,670.74 2,06,81,085.39
Profit before exceptional, extraordinary and rior period items
and tax - i s fhem
. Exceptional items e B N T - »
Profit before extraordinary and prior period Items and tax (14,82,100.33)| (8,13,306.86)
Extraordinary items - =
Prior period item . .
Profit before tax (14,82,100.33) (8,13,306.56)
Tax expenses
Current tax 19 | e e e
Deferred tax : . 058.44) (2,574.12)
Excess/short provision relating earlier year tax z =
Profit(Loss) for the period (14,81,446.89) (8,10,731.43)
Earning per share T vl
- S e
e etmca w0 e RSl (S
After extraordinary Adjustment (72.59) (39.72)
Diluted
L Before extraordinary Items = .
After extraordinary Adjustment = *

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For SURESH C GUPTA & ASSOCIATES

Chartered Accountants

(FRN: 004886N)

~

HARTERED
COUNTANTS
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Pawa ta
PARTNER
Membership No.: 0878523
Place: NEW DELHI
Date: 05/09/2022
UDIN : 22087852AX0OLV0O7245

For sGate Tech Soluti

For and on behalf of the Board of Directors

Private Lipitea  For sGate Tech Solutions Private Limited

o

SAMRAT YADAV
&uector
DIN: 00083846

? A
YASHPAL SHARMA

Director Director
DIN: 00520359



SGATE TECH SOLUTIONS PRIVATE LIMITED
93, ANAND LOK,, NEW DELHI-110049
CIN: U72300DL2004PTC128165

Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 1 Share Capltal : < In rupees
As at 31st March | As at 31s{ March

Particulars 2022 2021

Authorised : s = ‘ : »

150000 (31/03/2021:150000) Equity shares of Rs, 10.00/- par value 15,00,000.00 15,00,000.00

Issued :

120409 (31/03/2021:20409) Equity shares of Rs. 10.00/- par vaiue = 2,04,000.00| 2,04,090.00

{Subscribed and pald-up : :

|29 (21/09/2021.20409) Equity shares of Rs. 10.00/- par value 2,04,090.00 2,04,090.00

LI.Q_@-M.,,_,__,_,_~~___M_m~_~__.“ﬁ..~_-.»._.M_ﬂ 2,04,090.00 2,04,090.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares ¥ in rupees
As at 318t March 2022 As at 31st March 2021

aeR R R ... | No. of Shares Amount No. of Shares Amount

At the beginning of the period 20,409 2,04,090.00 20,409 2,04,090.00

Issued dur ing the Period B e ] = e = - G

Redeemed or bought back during the period - - - -

[Qutstandlng at end of the period 20,409 2,04,090.00 20,409 2,04,090.00

Right, Preferences and Restriction attached to shares

Equity shares

of share. In a winding up of the company the shareholders have right to repayment of capital, paid up on such share and
right to participate in the division of ahy surplus assets or profits of the company.

Dqtalla of shareholders holding more than 6% shares In the company

hreeiaeaa As at 31st March 2022 As at 31st March 2021
LType of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding
Equity [NV: 10.00 ] Skyways Air Services Privatolimied | =~ 10dos| =~ 5100] 104081 EI00
SQuly [NV: 10.00][Samrat Yeday - 9,500 46.55 9,500 46.55
Total : 19,909 97.55 19,909 97.55
Note No. 2 Reserves and surplus X in rupees
[Particulars As at 31st March 2022 As at 31st March 2021

Surplus

_Opening Balance e ~Asoeenesy - (6.59,100.42)
Add: Addition during the year e S ST e
_Less:Loss for the year e g e (14,81,446.89) (8,10,731.43)
Closing Balance : s (29,51,278.74) (14,69,831.85)
_Securities premium : : 5 -
Opening Balance s 48,95,873.15| . 48,95,873.15
Add: Addition during the year ! -
Le eletion dur ghayesr =~ A e w =
Closing Balance 48,95,873.15 48,95,873.15

Balance carried to balance sheet 19,44,594.41 34,26,041.30

STRTEN
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SGATE TECH SOLUTIONS PRIVATE LIMITED

93, ANAND LOK,, NEW DELHI-110048
CIN : UT2300DL2004PTC128165

v

Note No. 3 Deferred Tax % in rupecs
|Particulars As at 318t March 2022 |_As at 315t March 2021 | %1
FDeferrodtaxllqbl,llty : : P ek e e
Deferred tax liability depraciation 10,186.14 10,849.88

Gross deferred tax llabllity 10,196.14 10,849.68

———_

| Net deferred tax assets . b

NOte NO, 4 Bhoristerm borrowings < In rupess
Particulars SRSy s As at 31t March 2022 | As at 39st WiaraF "2‘____&6%'1'
Loans and Advances from related partles B e el U

-oans directors Unsecured 3 25,00,000,00( o !
Inter corporate borrowings unsecured : b 25,00,000.00 .
s 60,00,000.,00] -]
Uther Loans and advances S oy - e e s i e
| Unsecured Loans - 2,00,000.00 2,00,000.00
£ 2,00,000.00 2,00,000.00
| - v
(Total . [ §2,00,000.00 2,00,000.00

Note No. § Trade payables & _in rupess
|Particulars | _As at 31st March 2033 As at31st March 2021
/(B) Others | 6,68,443.94 8,37,220.92
e | 6,68,443.94 8,37,220.92|
Note No, 6 Other current llabilities ® In rupees

'Particulars

| _As at 31st March 2022 As at 31st March 2021

‘Others pPayables
Expenses Payable
Bank Overaraft

Credit Card Payable 2,964.50 5,748.56
wilabilities, oihers oo - 8,09,840.00
. [ 32,46,111.83 27,20,733.28

Sl A Total| 32,46,111.83 27,20,733.28

For sGate Tech Solgtions Private LimFEGate Tech Solutions Private L

ot

Director
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SGATE TECH SOLUTIONS PRIVATE LIMITED
93, ANAND LOK,, NEW DELHI-110049
CIN: U72300DL2004PTC1281¢65

Note No. 7 Property,Plant and Equipment and Intangible assets as at 31st March 2022 < in rupees
Assets Gross Block Accumulated Depreciat sn/ Amortisation

e Addition on ; . I seleti ﬁ
Useful Balance as at Additions Deletion Balance as at Provided Jeletion / Balance as at Balance as at Balance as at

i %
Life (In - Nt | D e e March | Balanceas at doringthe | SN | Mars 3istMarch | 31stMarch
Years) 1st April 2021 - business S 2022 1st April 2021 | uring the
y acquisition y f cyome |
il s 0 e

A |Tangible assets | j G e ey et R S el RN Fami | eknen ok SR e N ;

| 1500 alitelel b -| 67320345 _59893118] 141300 6.13,544.18  5974927] 7436227

A e 4 B A T T R T g 15.197.65
| 600) 12.32148588| LR | oR.20088] 11.26287.00 " 26,798.00] 115308500 12812188]  1,0586188
1000)  2,50,723.1 . R v L) ST f—LT864800[  7627856]  o4,107.18

L R e -] 2 89,444.00 2,74971.80] 40 o 2,74,97180] 14,472 20 :..«Vm,g
mm e e e TR
- | 25,26,370.83| 21,72,108.33 62,745.00 | -] 22,34.853.33 2,91,517.56 3,04,001.18

- -{ 24,76,109.51 21,20,739.33 mﬁumob& - 21,72,108.33 3,04,001.18 3,31,870.18

| 1500 2,89,444.00
m Total (A) 24,76,109.51

P.Y Total 24,52,609.51

General Notes : UM e e i
P s O R O e R ity
lated o 2 during curtent fnancil year then depreciation is equas towidy a6 on 31-03-2021 le-s residual value.

s e during fhe oar oot s purchased/sold during current F.y. -
s is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case of the triple shift the depreciation shaf

”.__nnom_.oc_maan:.smEmﬁ&A‘coﬂ,m@me&%@ﬁf el L

s caleulated on pro-rata basis in case

DOIN =

For sGate Tech/Shiutions Private Limitec For sGate Tech Solutions Private L mitec
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SGATE TECH SOLUTIONS PRIVATE LIMITED
93, ANAND LOK,, NEW DELKI110049
CIN : U?23000L2004PTC128185

Note No. 8 Loan
Particulars

§ and advanceg

& in rupecs
rch 2021

As at 31gt

March 2022

As at 31st Ma
Long-term

e e———

Other loang and advanceg

| Unsecured, considered good(Head) - 4.10,9‘3‘3.0‘8‘ ‘ - 92,184,

'ncome Tax Refund Due - 24,4\?.‘,7”?9,‘_@. o o b S

MAT Credit Avallable | 24976,00( |

GST Refund - 83,475.00 - _
e -] 20,87,183.88 - 16,98,866.77]

L .| 290,67,183.88 - 16,98,388.77

MIGE Mooy

Noie No. 9 Other Non-current assots ® In rupees
‘Particulars } As at 31st March 2022 As at 31st March 2021
Tt e Ddiaiile (Nole NO.. ] | 68,90,909-00 39,26,237.»00

68,60,009,00] 36,26,237.00

Note No. 10 Trade recelvables X In rupees
'Particulars __| _Asat3qst March 2022 T As at 31st M
a}

: arch 2021 |
f:éfcu:'ed, Considered good %
g_‘gnsecured, Con

 Doubtful

i SRR —

{Current Year)
Particulars” :

sidered Good 7,34,111.78]

0 Undisputed Trade receivables
j}_@gﬂzﬂqered good

(i) Undisputed Trade Recsivables
L{considered doubtfy)
[(iii) Disputed Trade Receivables
Lconsidered good
|(iv) Disputed Trade Receivables
Lconsidered doubtful

(i) Undisputed Trag
considered good
(i) Undisputed Trade Receivables

(considered doubtfyl

| (iii) Disputed Trade Receivables
|considered good

[(iv) Disputeq Trade Receivables
-considered doubtful

Outstanding for following periods from due date of pa mer?t’#"m' 2
Less than g 6 months - 1 More than 3

Note No
|Particulars
frb‘B?l_;nce with b_an_s
Other balancesg with banks
[ Total
|Cash in hand
{Cash in hand
" Total

. 3,39,029.00
Tomi 3,48,623.45
Z5PTA

70r 2NN For sGate led),?‘olunons Private Limitec For sGate Tech Solutions Private Limiteq
A MRS TANY . e .

(] srmmienen |} & OJJ"’D:) ,
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\& i Cg/ Director Director
(2]

N

2w Delt_2

lo. 1_1_Qﬁsﬁ_en.@_gaﬁﬁgquiva'e"ts

¥ in rupees
As at 31st March 2022 As at 31st March 2021

9,494.46 3,90,437.53
3,90,437.53




SGATE TECH SOLUTIONS PRIVATE LIMITED
93, ANAND LOK,, NEW DELHI-110049
CIN : U72300DL2004PTC128165

Note No. Other current assets T In rupees
| Particulars As at 31st March 2022 | As at 31st March 2021
Other Assets

Accrued Interest Receivable 41,220.66 -
Total ‘1.220-85 o
Note No. 12 Revenue from operations @ In rupees
Particulars 31st March 2022 31st March 2021

Sale of services 2,43,70,832.41 1,55.5'5,127.60
Net revenue from operations 2,43,70,832.41 1,96,60,127.60

Director

g 8838;‘?,;‘5-?3 DN ww e For sGate Tech Solutions anﬁa Limite

Directo



SGATE TECH SOLUTIONS PRIVATE LIMITED

93, ANAND LOK,, NEW DELHI-1
CIN : U72300DL.2004PTC128165

10049

Note No. 13 Other Income ¥ In rupooes
| Particulars 31st March 2022 31st March 2021
[Interest Incomeo

Other Interests Received 2,13,738.00| S 2,53,3’74,24”

2,13,738.00 2,63,674.24

Other non-operating income v o

Misc. Income » - 63,058.00

e . 63,968.00

Total 2,13,738.00 3,17,632.24

Note No. 14 Cost of material Consumed ¥ in rupees
|Particulars | 31stMarch 2022 31st March 2021 |

Inventory at the beginning |
|Add:Purchase " :

I EApenses , 52,37,866.,72 45,16,333.58

e 52,37,866.72 45,16,333.58
Lss:-lnventory at the end
[Total 62,37,866.72 45,16,333.58

Details of material consumed ¥ In rupees

Particulars 31st March 2022 31st March 2021

TEXpenses =~ s s
Consumption other materials 52,37,866.72 45,16,333.58

62,37,866.72 45,16,333.58
m)tal 652,37,866.72 45,16,333.58

Details of purchase ¥ in rupees
[Particulars 31st March 2022 31st March 2021
IT EXpenses .

LConsumption other materials 52,37,866.72 45,16,333.58
62,37,866.72 45,16,333.68
[Total 62,37,866.72 45,16,333.58

Note No. 15 Employee benefit expenses

 —

¥ in rupees

|Particulars i 31stMarch2022 T 31stMarch 2021
Salaries and Wages ‘ T PR
Salary and wages 1,35,32,457.00 97,08,034.00
Directors remuneration 33,60,000.00 30,40,000.00

o 1,68,92,457.00 1,27,48,034.00|
Staff welfare Expenses 2,14,694.00 1,62,571.00
[Total 1,71,07,161,00 1,29,10,605.00

Note No. 17 Depreciation and amortization expenses

< in rupees

|Particulars 31st March 2022 31st March 2021 |
| Depreciation on tangible assets 62,745.00 51,369.00
L'rital 62,745.00 51,369.00
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Noie No. 18 Other expenses * i rujiess
|Particulars 31st March 2022 31st March 2021

Audit fees .25,000.00] 2 !
Electncnty expenses 99,430.00| 88,251.48
Office Maintenance 19,863,73 38,609.21
Telephone expenses 1 972 60 -
Bank charges 65,501, 32 148,166.08
Business Promotion Expenses 1,25,570.00|

Computer Malntenance

Travelling Expenses
Miscellaneous expenses e )
Professronal expenses i 27 05 300.00
Other Expenses s 8, 49 222 20 o ..38,831, 57
Interest on Income tax 30,671.00
wuusuiplion L.»\punwa 17,108.08 ; 9.60000
lROC Fees 8,800.00 -
[ Total 36,68,908.02 32,02,767.81
Note No. 20 Earning Per Share ¥ inrupees
Particulars S Before Extraordinary items After Extraordinary Iltems
o T e 31st March 31st March 31st March 31st March
2022 2021 2022 2021
Basic ‘ ‘ ; ; o Loieiel
Profit after tax (A) 14.81.44689)|  (8,1073143)|  (14,81,446.88)|  (8,10,731.43)
zlglsalghted average number of shares outstandmg 20,409 20,409 20,409 20,400
Basic EPS (A/B) _(12.59) @) (39.72)

Diluted

Profit after tax (A) - (1481446.89)|  (8,10,731.43)| " (14,81446,88) (8,10,731.43)
Welghted average number of shares outstandmg 20,409 20.409 20, 409 20,409
(B) S Bestes O S

Dnuted EPS (A/ B) (72.59) (39.72)| (72.59) (39 72)
Face value per share - 10.00 - 10.00
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.: 21

A. Significant Accountlng Policies

1. Basis of accounting: -
These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Lomparnies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,

2012

“J

The financial statements have been prepared under the historical cost convention on
accrual basis.

2. Use of Estimates

management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recognition: -

Expenses and Income considered payable, and receivable respectively are accounted for
on accrual basis,

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.

4. Property. Plant & Equipment:-

Property, Plant & Equipment including Intanglble assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.

5. Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method/SLM method. Depreciation is provided based on
useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

Foreign currency Transactions: -

o

Transactions arising in foreign currencies Wherever applicable are converted at the rates
closely approximating the rates ruling on the transaction dates. Liabilities and receivables
in foreign currency are restated at the year-end exchange rates. All exchange rate
differences arising from conversion in terms of the above are included in the statement of
profit and loss.

For sGate Tech Solutions Private imited Solutiops-Private Limitec
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&

investments :-

Investments, which are readily realizable and Intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as non-current investments,

Inventories :-

inventories are valued as under; -

1. Inventories Lower of cost or net realizable value
2. Scrap ! At net realizable value.

Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All

other borrowing costs are charged to revenue in the year of incurrence.

10. Retirement Benefits:-

11

The company has taken a policy from Life Insurance Corporation of India for the payment
of gratuity. The gratuity has been provided in books on accrual basis. The leave
encashment is accounted for as and when the liability for it becomes due for payment.

Taxes on Income:-

12. General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

For sGate Tech Sgjutions Private Limited
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€ in rupecs

(B)N n Financlal tements:

; &

7 A\

The SSI status of the creditors is not known to the Company; hence the information is not
given.

Based on the information available with the company, no amount has been payable to
micro & small enterprises as defined under the MSMED Act, 20086.

Director's remuneration of Rs 3360000.00 has been paid during the period. (Previous
Year Rs. 3040000.00)

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

Payments to Auditors:

l Auditors Remuneration 2021-2022 2020-2021
| Audit Fees 25000.00 25000.00
U‘ otal 25000.00 25000.00

Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

No provision for retirement benefits has been made, in view of accounting policy No. 11.
The impact of the same on Profit & Loss is not determined.

Related Party disclosure as identified by the company and relied upon by the auditors:

™.

d LY e 0 oan LI P P o
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() Key Management Personnel

Mr. Samrat Yadav
Mr. Yash Pal Sharma
Mr. Tarun Sharma
Mrs. Sarika Yaday

BON

9. Additional Regulatory Information/disclosures as required by General Instructions to

Schedule 11l to the Companies Act, 2013 are furnished to the extent applicable to the
Company. :

For sGate Tech Soluti wiged For sGate Tech Solutions Privateimite(.
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10. Expenditure in Foreign Currency 1623012.00

11.Earning in Foreign Exchange

1680629.00

12. Previous year figures have been régrouped/rearranged wherever necessary.

Signature to notes 1 to 21

in terms of Our Separate Audit Report of Even Date Attached.

For SURESH C GUPTA & ASSOCIATES
Chartered Accountants

(FRN: 004886N)

pp@n{::

PARTNER e
Membership No.: 087852
Place: NEW DELH|

Date: 05/09/2022

UDIN : 22087852AXOLV07245

Forand on behalf of the Board of Uireclors

For sGate Tech smwymate Li it_ed  +Gate Tech Solutions Prive

SAMmWQY

DIN: 00083846

YASHPAL SHARMA
Director
DIN: 00620369

Directo



