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INDEPENDENT AUDITORS’ REPORT

To the Members of PHANTOM EXPRESS PRIVATE LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements PHANTOM EXPRESS PRIVATE
LIMITED (“the company”), which comprise the Balance Sheet as at 31*' March 2020 and the
Statement of Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statemerits give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31" March
2020, its loss for the year ended on that date

Basis of Opinion

We have conducted our audit in accordance with the standards on auditing specified
U/s. 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under thaprovisions of the Act and the rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sumtiant-'a'n&:;a'ppwﬁﬂaﬁ to provide a
basis for our opinion

Information other than the financial statements and audtﬁors‘repmﬁzmn _ y
The Company’s board of directors is responsible for the preparation of the qther-.imm{
The other information comprises the information Incluﬁédﬂhrﬁthg Board's Report [ndl.:ﬁ’ng
Annexures to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.
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tion and we do not

Our opinion on the financia
express any form of assur



In connection with our audit of the financial statements, our respansibility is to read the other
information and, in doing so, consider whether the other infarmation is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of aur
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 {(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
Is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




As part of an audit In accordance with SAs, we exercise professional judgment and maintain
prafessional skepticism thraughout the audit. We also:

* (dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive ta those risks, and
obtain audit evidence that is sufficient and approjpriate to provide a basis for our opinian.
The nisk of not detecting @ material misstatement resulting from fraud is higher than for
one resuliting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast slgniﬁcant ‘doubt on the cempaw's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in tha
financial statements or, if such disclosures are inadequate, to medify our opinion. O
conclusions are based on the audit evidence obtained up to the date of our amﬁmr’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern,

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undaﬂylng
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We zlso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and Iﬁo mmm;mrme w‘ith tﬁem*ﬂl'
relationships and other matters that may masahabhbbe th ought to bear on our P




Financial statements of the current period and are therefore the key audit matters. We
describe these matters in our avditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare cifcumstarices, we determine that a
matter should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such
‘communication,

Report on other Legal and Regulatory Requirements

1. The Company is a | company in terms of Section 2(85) of the Companies Act, 2013, that
required to report on the matters as required by the Companies (Auditor's Report} Order,
2016 ("the Order”) issued by the Central Government of India in terms of sub-section (11)
of section 143 of the Comparnies Act, 2013.

2. Asreqguired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;
b} In our opinion, proper books of account as required bv law 'hava been kept by the
Company sa far as it appears from our examination of those bool
c) The Balance Sheet and the Statement of Profit and Loss dealt with by this repart are in
- agreement with the books of account;
d) In aur opmlon the aforesaid ﬁnancfaw sﬁtamam;’qdm‘pl _' ; ht

Rules, 2014,

€) On the basis of written representations recejve :

. 2020 taken on record by the Board of mmamv.g ﬁaﬂ""qﬁ
on 31" March 2020 from being. apmjnﬁa&aa. a director in terms o
Act;

f) Since the Company’s turnover as _ggrjﬁ_gu' 1
during the year is less than % 25 Crores
opinion with respect to the adequa
reporting of the company and the ¢
notification dated 13" June 2017; and




g) Witﬁ--_re';pec;t to the other matters to be included in the Auditor's Report in accordance
with Ry_le 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not h
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable Losses, |

lii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

ave any pending litigations which would impact ts

For Nitya K.Sharma & Co.
Chartered Accountants




M/S PHANTOM EXPRIESS p EIDONEW DL

SIGNIFICANT  ACCO1
ACCOUNTS FOR Thr

1.1

PHANTOM EXPRESS P 11p -
Companies Act, 2013 on 05 02 2

Lid

NUING POLICIES  AND NOTES FORMING  PART OF
YEAR ENDED ON 31.03.2020

COk

the company” was thcorporated i Indim under the
OIS The company is sabsidiary of M/S Skyways Aur Services P

The nature of
cargo services and delivery network in India and abroad

13 .

b)

the business s to.carry onthe business of courier services, transport services,

PREPARATION:

The financial statement have been prepared to complete i all material respect with the
mandatory Accounting Standard issued by the isutute of Chartered ﬁc_c.‘oml.tam Qf [qdlg
and the relevant provisions of the compantes Act 2013 and on the basis of going concern
The significant accounting policies are as follows -

BASIS OF ACCOUN

- The company follows the mercantile system of :

ex penses. ] -
The Accounts have been prepared in accordance with
Principles and Accounting Standards r

the companies” act 1956.
Financial Statements are based on h

FIXED ASSETS *
TANGIBLE FIXED ASSETS

Fixed assets are valued at
expenses relating to acqu

interest on borrowings attril
commissioning of the asse
‘adjustments arising from v
are capitalized.



INTANGIBLE 1y ED ASSETS

Intangible assets mcludes (he software are sigted at they
accumulated amontizg

von and impatrment losses
©) DEPRECIATION:-

Depreciation has beer provided on written down value method  considering specified
useful/ remaining useful lives of the assets as per preseribed Schedule 11 to the Companres
Act, 2013 except in respect of the categories of assets, in whose case the life of the assets
has been assessed as under, based on technical advice, taking mto accounts the nature of
assets, the estimated usage of assets, the operating conditions of the assets, past history of
replacement. amit:ipated;_wehnologienl changes and maintenance support et

rocost of acqusition, less

Electric Equipment's 10-15 vears
Furniture and Fixtures 10-15years
Computer and software 03-06years
Office Equipment's 05-1Syears

d) INVESTMENT: -

The company does not have any investment during the year.
14 COG)

Revenue/ Income and Costs/ Expenditure are

or incurred. Interest income is recognized on a
income tax refund account for on rﬂﬂmh

15 IMPA T OF ASSETS

The group assesses at each balance
be impaired based on internal/extern; |
the recoverable amount of the asset

carrying amount, the carrying amo
treated as an impairment loss and i
balance sheet date there is an indica
exists, the recoverable amount is reass
subject to a maximum of the depre




LWL ool ]

Borrowang Cost that are attributable 10 the acquisition or constiuction of qualifving assets are

capualized as a part of the cost of such assets, unless atherwise stated m tenms of Accounting

Standard(AS-16) on “Borrowing Cost” issued by The Institute of Chartered Accountants of

India Interest and other related financial charges are recogmzed as expenses i the period

which they are incurred

1.7

The Cash Flow Statement 15 prepared by the indirect method set out 1n Accounting Standard
(AS-3) on Cash Flow Statements and presents the cash flow by operating, myesting and
financial activities of the company. Cash and cash equivalents in the cash flow statement
consist of cash in hand and balance in current accounts with Banks.

IS  Confirmation of balances is not received in respect of Sundry Debtors and Crednors
These accounts are subject to reconciliation, adjustment and confirmation by concerned
parties.

19 INCOME TAX:

Provision for current income taxes is made on the assessable income at the rate appli
to the relevant assessment year.

As per accounting standard -22 the 4
the Deferred tax Liability on acco

have been accounted for amounting
and carned forward only to the extent
future taxable come will be availabl

1.10
The earning per share of the company is Rs3.:
The basic and diluted earnings per share is
tax for the year by the number of equity h
1.11

The liability for the gratuity is determir
the Projected Unit Credit Method, |
ntlip e lent isiGkdy. The Antiarial

7.66%% and rate of escalation in s




T E——

during the vear for
ACtuary repor
As per the information given by (he
has been done as the earned les
during the during the vear

the Curent Service Coy amounting Rs 112117~ as per the

company . no provision for accumulared earned leave
we have been enchgsed by the employees and charged

L2 DIVIDEND
The Company has not declared any dividend during the year
1153 FOREIG)

All forewgn currency transactions are
transactions Exchange rate differen
m Profit & Loss Account.

accounted for at the rates prevailing on the dare of
ces related to sales and other ransactions are dealt wath

Monetary Assets & Liabilities related
the end of the year are translated at th
dealt with n the Profit & Loss A
separately the profit and loss account,

to foreign currency transactions remaming unsettled at
e closing rates and Profit or Loss arsing there from 15
ccount. Exchange rate differences have been shown

.14

Income and expenditure pertainin
matenal are disclosed separately.

115 EVENTS OCCURING AFTE}

Events occurring after the Bals
Statement are approved, whi

adjustments in the Financial s

Related party disclosures as required |
Chartered Accountants of India are ¢

a) List of Related parties and thy
Key Management Personnel:

1 Shri Yashpal Sharma, Direct




Enterprises on which key mana

. _ gement and their rela
whom transaction taken place du '

: lives exercise significant influence with:
ring the year:

1. Forin Container line

2. Skyways Air Services P Lad.
3.Surgeport Logistics P 1 1d.

4 SKART Global Express P 1.4d.

b)  Transactions with related parties

Key Management Personnel

Amount
(IﬂCS:)
Remuneration 00.00

Forin Container line Services Provided 04.24
Skyways Air Services P Ltd, Services paid 62.08
Lease rent paid 37.58

Loan Received 122.20

Skart Global Services p Itd  Services paid 0.95

1.17. In the opinion of the company. the value
in the ordinary course of the business shall not
in the Balance Sheet.

I.18  As per the information provic
under the Micro, Small and
Micro Small and Medium E
at the yearend have not been gi

1% AUDITOR’S REMUNERA

Statutory Audit Fee

.20 MANAGERIAL REMUNERATION :

Director Remuneration



As the future liability for the gratuity is provided on an actuarial basis for the Company as a
‘\{:':t’{e' the amount pertaining to the dircctor is not ascertainable and. therefore, not included
Above,

121, FOREIGN EXCHANGE EARNING AND OUTGO:

Foreign exchange during the year is NI,

1.22 The figures have been grouped or classified wherever necessary.

1.23 Cash balances as on 31.03.2020 on closing hours have been certified by the
management.

1.24 The company is not envisaging any contingent liabilities/ commitments 2s on reported
date ,31% March 2020

PLACE : NEW DELHI
DATE : 13" Dec..2020




PHANTOM EXPRESS PRIVATE LIMITED, NEW DELHI

COMPUTATION OF INCOME & TAX
ASSESSMENT YEAR 2021-22
PAN: AAICP0999G / DLI WARD

BUSINESS INCOME AMOUNT AMOUNT

NET L.OSS AS PER PROFIT & LOSS A/C {47,11,189)

ADD: DISALLOWABLE ITEM

Amount wlo 12,618.00
Provision for Gratuity u/s 40A(7)(a} 1,12,117.00
INCOME TAX -

(45,86,454.14)
ADD: ITEM DEALT SEPARATELY
Dealt Seperately -
DEPRECIATION AS PER COMPANIES ACT 21,37,688.22
(24,48,764.92)
LESS: DEPRECIATION AS PER INCOME TAX RULES (CHART ATT.) 41,03,548.85
(65,52 313.77) (65,52,313.77)
LOSS FROM BUSINESS INCOME {65,52,313.77}

INCOME FROM OTHER SCURCES
Interest on FER - -
LOSSES OF CURRENT YEAR TO BE CARRIED FORWARD (65,52,313.77)

INCOME TAX ON RS.0.00/- -
ADD: SURCHARGE -

ADD: CESS 4% -
TAX PAYABLE -
ADD : INTEREST

U/s 234 C -

LESS: TAX PAID

ADVANCE TAX -

TDS AS PER FORM NO.16A - 2,563,412.00
TCS - -
REFUND DUE -

Loss brought forward Asst Year 2019-20 2341406 23.10.2019
For & on behalf of the Board of
PHANTCOM EXPRESS PRIVATE LIMITED

o RS

{Director)




Equity and L.iabilities
Shareholders' Funds
Share Capital

Reserves and Surplus

Share Application Money pending Allotment
Non-Current Liabilities
Long-Term Borrowings
Other Non Current Liabilities
Long-Term Provisions

Current Liabilities
Short-Term Borrowings
Trade Payables

Cther Current Liabilities

Assets

Non-Current Assets
Property, Plant & Equipment
" Tangibie Assets

" Non-current investments

Current Assets

Trade Receivables

Cash and Cash Equivalents
Short-Term Loans & Advances
Other Current Assets

Significant accounting policies and notes to accounts attached

As per our report of even date
For NITYA K SHARMA & CO.
shartered Accountants

cgn )
ed MSibership No.: 015211
Place: New Dethi

Date: ;L// 1—79_01{3

UDIN:

Total

Total

PHANTOM EXPRESS PRIVATE LIMITED, NEW DELHI

Balance sheet for the period ended 31 March 2020

31st March 2020

31st March 2019

NOTES Amount (INR) Amount (INR)
2 1,34,00,000 59,00,000
3 (76,08,789) (24 ,06,681)
4 2,24,71,345 62,15,262
5 4,94,767 5,848
6 1,409,888 37,771
7 - -

8 579,477 1,98,406
9 4,31,216 467,918
2.96,19.604 1.04,18,514
10 2,47,00,467 86,34,213
14 - .
11 34,56,571 8,24,748
12 6,62,743 8,62,334
13 90,000 -
15 7,09,823 97,219

2,96,19.604 1,04,18. 514

For & on behalf of the Board of
PHANTONM EXPRESS PRIVATE LIMITED

X

Tarun Sharma
{Director)
DIN-06501856

ashpal Sharma
{Director)
DIN-00520359




PHANTOM EXPRESS PRIVATE LIMITED, NEW DELHI

Statamont of Profit and Loss for the portod endod 3% March 2020

Particulars Notis 31 Marcly 2020 31 March 2019
Amount (IR} Amoun! {INR}
Revenue
Transporlation Charges Received 16 1,66,55,674 18,38.344
Qther Income 17 83,872 23,842
Total revenue 1,67,19,546 18 62,236
Expenses
Operating Expenses 18 1,32,44,233 15,66,507
Employee Benelit Expenses 19 17,27,218 19,22,318
Finance Cost 20 6,00,378 -
Depreciation and Amontization Expense 21 21,37,689 67.344 0.02
Other Expenses 2 27.21.217 6,64.300
Total Expenses 2,04,30,738 42,20469
Profit before exceptional and extraordinary Items and Tax (47,11,189) {23,58,183)
Exceptional ltems . -
Profit before extraordinary items and Tax ’ {47,11,189) (23,58,183)
Extraordinary llems -
Prefit/(loss) before tax (47.11,189) {23,58,183)

Less : Tax expenses
Currend Tax - -
Ceferred Tax 4.88,919 5,848
Profit {Loss) for the period from continuing operalions (52,00,108) {23,84.031)
Profit(loss) from discontinuing operations - -

Tax expense of discontinuing operations - -

Profit/{less} from Disconlinuing operaticns (afler lax)

Profit (L.oss) for ihe period .(62,00,108) {23,64,031)

Earnings per share {Face value of Rs. 10/ each)

Basic 23 (3.88) (4.01)

Dilutect 23 (3.88) 4.01) -
Notes 1

Significant accaunting policies and notes to accounts attached

As per own report of even dale

For NITYA K SHARMA & GOy For & on behalf of the Beard of

Ghargred.Accountants PHANTOM EXPRESS PRIVATE LIMITED
" 'n Number033824 W
‘,"Lh.. NN/ AL — -
/ NLK. SHARMA - g Yashpal Sharma Tarun Sharma
Propristor {Director) {Director)
Membership No; 045241 DIN-60520359 DIN-08501856

Place: New Delhi




PHANTOM EXPRESS PRIVATE LIMITED, NEW DELHI

Notes to financial statements for the period ended 31 March 2020

2. Share capital

Amount (INR) Amaunt {INR)
Authorized Share Capital (No, Rupees)
3000COC Equity shares of Rs. 10/- each {Previous year Rs. 5800006 10/- each) 3,00,00,000 £9,00,000
Issued, subscribed and fully Paid-up shares
1340000 Equity shares of Rs. 10/~ each { Previous year Rs. 590Q00@ 10/- each) 1,34,00,000 59,00,000
Total [ssued, Subscribed and Fully Paid-up Share Capital 1,34,00,000 59,00.000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares

31-03-2020 31-03-2019
No. Amount (INR}) No. Amount (INR)
At the beginning of the period 5,90,008 §9,00,000 16,000 1,00,000
issued during the period 7,50,000 75,00,000 5,80,000 £8,00,000
Cutstanding at the end of the period 13.40,000 1,34.00,000 5,900,000 59.00.000

b. Terms/Rights attached to Equity Shares

The company has only one class of equity shares having a par value of Rs.10/- per share, Each holder of equity shares is entitled 1o one vote per share.

During the year ended 31 March 2020, the amount of par share dividend recognized as distributions to equity shareholders was Rs Nif per Equity Share (31 March
2019: NIL Per Equity Share).

In the event of liquidatian of the company, the holders of equity shares will be entitled ta receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the sharehgiders.

¢. Details of shareholders holding more than 5% shares in the company

31/Mar/20 31/Marf19
Particulars No.| (%) Holding No.[{%) Holding in
in the class the class
Equity Shares of Rs. 10 each fully paid
Skyways Air Services Pvt. Lid, 1339999 99.99 589969 99.99
through Shri Yashpal Sharma (Authorised Representative) 1 0.01 1 0.01

As per our report of even date
For NITYA K SHARMA & CO. . For & on behalf of the Board of
PHANTOM EXPRESS PRIVATE LIMITED

- .
A e
i - ; Yashpal Sharma Tarun Sharma
s} Proprietof o - {Director) (Director)
| MembSiatiip No.: 045211 DIN-00520359 DIN-06501856
3l

o eE et Delni

I~ Elakw: Neéw Delhi

Date: ,3_//}/101_6
UDIN:




PHANTOM EXPRESS PRIVATE LIMITED, NEW DELHI

Notes to financial statements for the period ended 31 March 2020

3. Reserves and Surplus

General Reserve

As per last Balance Sheet

Add: Transferred from Profit and Loss Account
Profit and Loss Account

As per last Balance Sheet

Add: Profit/ (Loss) for the year

Less :_Appropriation
General Reserve
Dividend on Equity Shares
Tax on Dividend

Non -Current Liabilities
4. Long Term Borrowings

Secured loan

Tata Motors Finance Lid
(Mypothecaticn against Vehicles)
Axis Bank Ltd

{Hypothecation against Vehicles)

Unsecured loan
Skyways Air Services Pvt, Lid

5. Other Non Current Liabilities
Ceferred Tax

6. Provisions
Provision for Gratuity

As at As atl
Amount {INR} 3187 Muah, 2020 Amount (INR) ik Macsh 2019
(24,06,681) {42,650)
(52,00,108) (23,64,031)
(76,06,789) (24,06,681)
- {76,06,789) - {24,06,681)
TOTAL (76,06,78%9) {24,06,681)
70,40,852 R
29,10,132 -
___ 99,50,984_ !
1,22,20,361 §2,15252
TOTAL 2,21,71,345 62,156,252
4,94, 787 5,848
1,492,888 37,771
TOTAL 1,498,888 37,771

For & on behalf of the Board of
PHANTOM EXPRESS PRIVATE LIMITED

&7

Tarun Sharma
{Director)
DiN-06501856

Yashpal Sharma
(Director)
DIN-00520359




PHANTOM EXPRESS PRIVATE LIMITED, NEW DELHI

Notes to financial statements for the period ended 31 WMarch 2020

Current Liabilities
7.8hort Term Borrowings
8. Trade Payables

Micro, Small & Medium Enterprises
Others (include sundry creditors, pravision for expenses payables}

31/Mas!20
Amount {INR})

TOTAL -

519,177

FiMari19
Amaint (INR}

1,968,406

11.Trade receivabies and other assets
Sundry Debtors

12. Cash and Bank Balances
Cash and Cash Equivalenis Balances with Banks:

Cash on Hand
Fixed Deposits
HOFC Bank L td
IDFC Bank Limied

13. Short Term Loans and Advances

Securify- Rent

14. Investments

15. Gther Current Asseis
TDS Receivable

TCS Receivable

Prepaid Insurance
Employee [mpres! balance
Preliminary Expenses

S Byl

Amount (INR}

34,56,571
34,56,571

3,689,908

13,087
2,79.748
§.62.743

__ sopo0
80,000

2,563,412
91,328
2,05,704
745

1,688,634
7.09.823

TOTAL 579,177 1,968,408
8. Other Current iiabilities B T
Salary Payble 3,10,571 3,26,134
G8T Payhle 17,160 8,384
TDS Paydle 58,485 93,400
Audh Fee Payahle 45,000 40,000
JE— i L e $,67.918
For & on behalf of the Board of
PHANTOM EXPRESS PRIVATE LIMITED
Yashpai Sharma Tarun Sharma
{Director) {Director)
DIN-00520359 DIN-06501856
CURRENT ASSETS 31/Mar/20 31Mar19

Amount (INR)

8,24,748

8,24,748

1,24475
521,642

216,213

8.82,334

36,894

60,325

97,219

For & on behaif of the Board of

PHANTOM EXPRESS PRIVAT

Yashpal Sharma
(Director)
DIN-00520359

E LIMITED

Xz

Tarun Sharma
{Director)
DIN-06501856




PHANTOM EXPRESS PRIVATE LIMITED, NEW DELHI

Notes to Financiai Statements for the period ended 31 March 2020

31/Mar/20 31Mari{19
Amount (INR) Amount {INR)
16. Revenue from Qperations
Transpertaticn and other charges received 1,56,56,674 18,385,344
1,56,56,674 18,358,344
17. Other Income
Interest on Fixed Deposit 11,656 23,042
Income Tax Refund-interest §2,216 -
63,872 23,942
18. Operating Expenses
Transporiation and other charges Paid 1,32,44,233 16,66,507
1,32,44.233 15,66,507
19. Employee Benefit Expense
Salary Paid to Staff 15,98,635 17,92,972
Staff Weifare 16,466 81,675
Provision for Gratuity 112,117 37,71
1727218 1822318

For & on behalf of the Board of
PHANTOM EXPRESS PRIVATE LIMITED

w

Yashpal Sharma Tarun Sharma
{Director) ({Director)
DIN-00520359 DIN-06501856




PHANTOM EXPRESS PRIVATE LIMITED, NEW DELH!

Motes to Financial Statements for the period ended 31 March 2020

31/Mari20 3/Mar/19
31/Mar20 3M/Mar/ 14
Amount (INR) Amount (INR}
20. Finance Costs 6,00,378 -
%
21. Depreciation and Amortization Expense
Depreciation of Tangible Assets 21,37,689 67,344

Depreciation of Intangible Assets

22, Other Expenses
Advertisement

Business Promotion

Audit fees

Computer & Software Maintenance
Conveyance Exp

Income Tax for Self Assessment (AY 2018-19}
Insurance Charges
Miscellaneous Expenses

Rent paid

Printing & Stationey
Professional Charges

RCM paid

Registration Charges

CGST Input Paid

SGEST input Paid

IGST Input Paid

Sundtry Balances Writen OFff
Postage&Courier

Preliminary Exp W/off
Telephone Expenses

Tour & Travelling Expenses
Venhicle Repair & Maintenance

23. Earmnings per share (EPS)

The foliowing reflects the profit and share data used in the
Basic and Diluted EPS computations:

Profit/{loss} after tax

Net profit /{loss} for calculation of Basic and Diluted EPS
No. of Equity Shares

Earning Per Share (EPS) Basic and Diluted

7137689

16,685
§,000
1,95,115
2,92,646

1,07,377
7,500
1,38,750
68,087
18,200
1,54,930
33,300
6,46,189
6,46,189
2,99,455
12,618
2,966
39,659
16,013
19,839

__Zrziafn

__ (52,00,108)
52,00,108

13,40,000

_——(m}-

87,344
19,869

25,000
73,654
1.28,585
1,000
10,475
1,499
35,000
48,535

32,361
2,000
87,345
87,345
55,373
500

13,156
27,057
15,546

5.64.300

23,64.031
(23,64,031)
5,80,000

(4.01)

For & on behalf of the Board of
PHANTOM EXPRESS PRIVATE LIMITED

Yashpal Sharma
{Director)
DIN-00520352

W

Tarun Sharma
(Director)
DIN-06501856
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